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TM  PAEM  BILL  The  press  to-day  says:  "Although  the  Senate  has  agreed  to 

vote  at  4  o'clock  this  afternoon  on  the  conference  report  on  the 
farm  relief  bill,  the  issue  is  so  ti^litly  drawn  that  neither  the 
export  debenture  plan  advocates  nor  those  opposing  xhat  program  were  willing  to 
predict  certain  victory.     It  seemed  assured  that  only  one  or  two  votes  would 
decide  the  question.    Adoption  of  the  report,  in  which  the  conferees  urge 
elimination  of  the  debenture  provision,  will  dispose  of  agricultural  legisla- 
tion, at  least  for  this  session.    Rejection  will  throw  the  farm  bill  back  into 
conference,.." 


CENSUS-  Senate  and  House  conferees  on  the  census  and  reapportion- 

RmPPORTION-      ment  bill  yesterday  fixed  April  1  for  the  starting  of  the  task 
MENT  BILL  of  taking  the  census,  according  to  the  press  to-day.     The  report 

says:  "Opposition  to  the  November  date  rested  largely  on  conten- 
tions by  representatives  of  agricultural  sections  that  if  the^ 
census  were  taken  in  the  early  winter,  it  would  find  many  persons  in  the  cities 
who  normally  reside  on  farms.  Because  of  this,  they  argued,  the  representation 
of  farming  districts  would  be  cut  down  by  the  House  reapportionment,  which  will 
be  based  upon  the  population  count." 


BUREAU  CHIEF  An  Associated  Press  dispatch  to-day  from  Ames,  Iowa, 

HONORED  says:   "Iowa  State  College,  at  its  fifty-eighth  annual  commence- 

ment yesterday,  conferred  an  honorary  degree  upon  Thomas  H. 
MacDonald,  of  Washington,  D.  C. .  Mr.  MacDonald  was  granted  the^ 
degree  of  Doctor  of  Engineering  for  his  work  in  highway  research  and  his  servic 
to  Iowa  and  the  United  States  as  a  highway  engineer.    He  is  head  of  the  Federal 
Bureau  of  Public  Roads." 


LOSS  THROUGH  An  Associated  Press  dispatch  from  Chicago  to-day  reports: 

INSECTS  "The  Nation  may  trip  blithely  along  unaware  of  its  plight,  but 

the  insecticide  manufacturers  yesterday  were  disposed  to  view 
with  alarm  the  prospect  of  the  country  Agoing  bugs.^  Leaders 
of  the  trade  estimated  the  cost  of  an  annual  meal  ticket  for  America's  insects 
at  $100,000,000.    On  the  menu  were  clothing,  rugs,  upholstery,  foodstuffs  and 
other  delicacies  required  by  the  right-living  fly,  moth,  mosquito,  cockroach 
and  their  relatives.    An  inkling  of  the  rate  at  which  the  Nation's  insect  bug- 
bear multiplied  was  given  by  John  Powell,  New  York  manufacturer.     In  1924,  he 
said,  some  3,000,000  pounds  of  dalmatian  daisy  were  imported  for  the  manufacture 
of  insecticides.    Last  year  13,000,000  pounds  were  imported." 
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•^Sri-  Food  Industries  for  June  says:   "With  few  exceptions  manu- 

cultural      facturers  oi  foods  have  a  dual  interest  in  the  agricultural  relief. 
Relief         One  basis  of  this  interest  is  the  indirect  effect  of  relief  on  the 
purchasing  power  of  the  agricultural  group.     The  other  reason  is 
in  the  direct  effect  of  relief  measures  upon  the  cost  of  the  raw 
materials  of  the  food  industries,  for  a  very  large  proportion  of 
these  ra,w  materials  either  come  from  American  farms  or  take  a  price 
that  is  regulated  in  some  direct  or  indirect  manner  hy  prices  paid 
to  the  farmer.     It  is  to  he  hoped,  however,  that  any  measures 
adopted  by  the  Congress  now  in  session  ?;ill  he  such  that  a  vicious 
circle  will  not  he  established.     Just  as  soon  as  farming  becomes 
more  profitable  it  is  a  certainty  that  not  only  will  more  people 
engage  in  farming  but  more  land  will  be  brought  into  cultivation. 
This  in  turn  will  bring  about  a  greater  overproduction  of  agri- 
cultural products  and,  with  a  normal  foreign  demand,   if  it  does 
not  bring  about  a  more  acute  depression  of  agricultural  prices  it 
will  ijiipose  a  stupendous  burden  on  whatever  price-maintaining  ma- 
chinery''' ma^^  then  be  in  existence.    Price  control  v/ithout  production 
control  will  inevitably  lead  to  overproduction.    The  method  or 
formula  for  agricultural  relief  to  be  adopted  that  can  be  success- 
ful must  be  based  on  this  economic  law.     It  is  a  fL-indamiental  of 
all  research  that  a  problem  must  first  be  stated  clearly  and  ac- 
curately,    rnercforc,   in  the  present  instance  we  believe  it  would 
be  well  to  state  the  problem  as  we  sec  it.     The  question  is  not 
how  to  relieve  the  farmer  of  existing  economic  distress  but  rather 
hov;  to  make  farming  profitable  without  increasing  the  total  pro- 
duction of  the  country... It  is  believed  that  the  effective  solu- 
tion will  be  obtained  first  by  devising  a  method  of  diverting 
sub-marginal  lands  fromi  the  production  of  immiediately  marketable 
crops,  and  then  by  the  intelligent  use  of  tariff  barriers  bring 
the  super-marginal  producers  into  a  desirable  economxic  balance 
w  i  th  indu  s  t  ry .  " 

■usiness  Amierican  business  has  made  an  excellent  record  the  first 

Condi-         half  year  and  the  almios  t  ijjiprecedented  rate  of  activity  in  major 
ions  industries  is  being  carried  into  the  sumumer  season,  says  the 

American  Banlzers  Association  Journal  in  its  current  issue.  The 
review  says:  "Steel  mill  operations  have  shown  no  let-down  from 
capacity  rate,  automobile  production  has  broken  all  records  and 
building  construction,  after  a  considerable  slump,  has  apparently 
recovered  to  a  level  not  far  below  last  year.    Employment  is  gen- 
eral D.t  high  Y/ages  and  all  indexes  of  activity  miike  a  favorable 
showing.    Distribution  of  m.erchandise  seems  to  have  kept  pace 
with  production  despite  the  late  spring  weather,  which  has  re- 
tarded trade  somewhat.     This  widespread  pace-making  of  business 
in  most  of  its  branches  lias  been  accompanied  by  very  satisfactory 
earnings,  a  tabulation  of  700  corporation  reports  for  the  first 
quarter  of  the  year  mxiking  a  gain  of  25  per  cent  over  1928.  In- 
dustrial and  trading  companies  were  39  per  cent  ahead,  railroads 
19  per  cent,  and  utilities  about  15  per  cent  ahead.    Money  rates 
continue  to  be  abnormally  high  and  as  yet  there  has  been  found 
no  solution  to  the  problem  of  overexpanded  credit...." 
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Cooperation  An  editorial  in  Hoard's  Dair^^man  for  June  10  says: 

In  Dairy      "Cooperative  effort  is  not  a  magic  means  of  correcting  the  econom.ic 
Industry      ills  of  the  dairy  industry.     To  he  successful  it  requires  sound 
business  thinking  and  direction,  patience,  and  harmony  of  action. 
The  maliin^::  of  more  than  three  hundred  sixty-one  million  pounds  of 
butter  in  one  year  in  the  cooperative  creameries  of  Minnesota, 
Wisconsin,  and  Iowa  is  a  lasting  tribute  to  those  pioneers  who, 
for  thirty  years,  paved  the  way  with  cooperative  creameries  that  a 
foundation  might  successfully  be  laid  for  large-scale  distribution 
of  butter.     The  accomplishments  to  that  end  during  the  past  ton 
years  arc  a  challenge  to  the  present  young  generation  of  dc.irymcn 
to  lend  a  hand  in  applying  cooperative  effort  to  the  future  m^anu- 
facturc  and  distribution  of  good  butter." 

Farmers  and  An  editorial  in  Southern  Rural  is t  for  June  1  says:   "As  a 

Land  farmers*  institution,  up  to  late  years  at  least,  our  system  of 

Banks  Federal  Land  Banks  has  done  pretty  well.     In  1917  the  United 

States  Government  loaned  the  twelve  banlcs  of  the  Federal  Land  Bank 
system  a  total  of  $9,000,000.    All  of  that  has  been  paid  back  with 
the  exception  of  $439,000.    The  five  banks  serving  the  States  of 
the  South  are  all  completely  out  of  debt  with  the  exception  of  the 
bank  at  Col-ambia,  South  Carolina,  which  owes  the  Government 
$19,849.50.    For  all  practical  purposes,  the  banks  of  the  South 
are  out  of  debt  and  belong  body  and  soul  to  the  farmers  who  have 
bought  stock  in  them.    The  land  banks  themselves  as  a  whole  have 
been  conducted  in  a  fairly  business-like  way.. ..The  manner  in  which 
the  farmers  of  the  South  have  used  the  Federal  Land  Banks  is 
gratifying.    A  negligible  am^ount  has  been  used  for  other  purposes 
than  pa^^^ing  off  mortgages,  other  debts,  and  m-aking  permanent  im- 
provements.    On  an  average  aro-ond  80  per  cent  of  the  money  loaned 
throughout  the  South  v/as  used  to  clear  its  farms  of  mortgages  and 
to  pay  off  other  indebtedness.    Anocher  10  per  cent  was  uised  for 
building  purposes  and  for  the  purchase  of  livestock  and  other 
equipment.    The  Southern  States,  through  December  31,  1928,  had 
borrowed  to  the  extent  of  $433,000,000  from  the  land  banks  for 
the  pLirpc'ses  above  indicated...." 

An  editorial  in  The  Rural  Hew-Yorker  for  June  8  says:  "The 
NorthwoGtcrn  States,  with  fruit  prospects  good,  but  not  so  good 
as  last  season,  will  not  be  likely  to  have  any  such  severe  market 
conditions  as  they  met  last  year.    On  the  other  hand,  they  will 
not  bo  able  this  season,  probably,  to  ship  10,000,000  boxes  of 
apples  to  Europe,  because  Europe  has  started  out  with  prospects 
of  a  good  fruit  crop.    Probably,  it  will  be  Just  as  well  for  aver- 
age fruit  grov/ers  if  there  is  less  orchard  fruit  grown  in  the 
country  this  year.... More  barrel  and  basket  frait  and  less  box 
fruit  secr-.s  likely,  so  far  as  early  prospects  go.    Apple  varieties 
may  differ  greatly  in  supply  compared  with  last  year.     Tiic  York 
and  Baldwin  are  expected  to  do  better,  although  it  is  the  off 
season  for  the  Baldwin  in  some  districts.     The  eastern  Winesap  is 
likely  to  be  in  lighter  supply.    The  Northern  Spy  was  scarce  and 
poor  last  season  and  ought  to  come  along  well  this  year.  Although 
Europe  may  not  have  any  such  shortage  of  apples  and  pears  as 
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happened  in  1928,  a  fairly  good  deiriand  is  still  to  be  looked  for. 
American  apples  are  now  taken  iDy  about  60  different  countries,  and 
the  tendency  is  to  use  nore  rather  than  less  on  the  average.  The 
eating  habits  of  Europe  are  being  changed  by  the  ^eat  more  fruit' 
campaigns*     It  is  clalT.ed  that  England  uses  three  times  as  much 
fruit  as  was  eaten  five  years  ago.    France  appeared  for  the  first 
time  last  season  as  an  active  buyer  of  American  apples.  G-erm.any 
has  nearly  doubled  in  throe  years  its  imports  of  fresh  and  dried 
fruits  from  the  United  States,  which  in  favorable  seasors  supplies 
more  apples  to  Germany  than  docs  any  other  country.     The  trade 
showing  is  not  so  good  in  the  pear  line,  because  that  fruit  has 
yet  to  be  pushed  on  the  German  market,  although  the  quality  is  con- 
sidered better  and  the  sizes  run  larger  tnan  the  market  pears  of 
Europe.     It  is  urged,  too,  that  the  Gcniian  orange  miarkct  should  be 
given  more  attention  by  our  fruit  shippers*    Most  of  the  fresh 
fruit  imported  is  sold  by  auction  at  Hamburg  or  Bremen  and  shipped 
by  freight  to  other  parts  of  the  country." 

Price  A.  H.  Jenkins,  writing  in  The  Farm  Journal,  says:  "Within 

Fixing         the  last  six  months  two  of  the  three  great  control  plans  of  world 
trade  here  have  gone  down,  and  mighty  was  the  smash  thereof.  Most 
of  us  laiew  of  the  Stevenson  plan,  under  which  the  shipment  of 
mbber  from  the  East  Indies  was  discouraged  by  tajcation  when  prices 
were  low.     It  failed,  and  was  abandoned  on  the  first  of  November. 
The  C^lban  restrictions  on  sugar  production  were  not  so  well  knovm, 
but  equally  ambitious.    They  broke  down  and  were  abandoned  a  fev; 
months  ago.     The  third  great  control  plan,  coffee  'valorization' 
in  Brazil,  appears  on  the  verge  of  disaster,  Java  and  Sumatra  are 
marketing  m:ore  and  more  coffee  v;hilG  Brazil  holds  hers  back,  and 
13,500,000  bags  of  coffee  are  backed  up  in  Brazil  behind  the 
barrier — a  record  amiount.    The  third  sm.ash  is  due  within  a  year." 

IJature  (London)  for  May  25  says:   "A  special  type  of  rubber 
made  by  the  Expanded  Rubber  Co.,  Ltd.,  Wem.bley  Park,  and  m.arketed 
under  the  trade  r^am-e  of  'Onazote',  which  appears  to  have  many  uses 
in  science  and  technology,  has  recently  been  mentioned  in  the  press 
Onazote  is  essentially  a  very  spongy  form  of  rabber  prepared  by 
vulcanization  uncer  high  gaseous  pressure,  which  is  sometimes  as 
high  as  a  hundred,  atmospheres.    During  the  cooling  process  the 
pressure  is  gradually  reduced,  with  the  result  that  the  occluded 
gas  exea,nds,  forming  pockets  of  air  enclosed  in  thin  rubber  mem- 
branes.   Onazote  can  be  prepared  with  a  variety  of  physical  proper- 
ties by  suitably  varying  the  process  of  preparation.     In  particular 
it  can  be  prod-uced  in  a  hard  form  not  unlike  ebonite  in  external 
appearance,  and  in  a  soft  pliable  form.     In  each  ease  the  fine 
cellular  structure  is  of  course  retained.*." 
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MHKST  QUOTATIONS 

Farm 

Products  June  10 — Livestock  quotations  at  Chicago  on  slaughter  steers 

(1100-1500  lbs.)  scod  and  choice  $13.90-$15.40 ;  cows,  good  and 
xihoice  $9.85-$12.50;  heifers  (850  lbs.  down)  good  and  choice  $13.25- 
$15;  vealers,  good  and  choice  $12.75-$15. 50 ;  feeder  and  stocker 
steers,  good  and  choice  $12.25-$13 .25;  heavy  weight  hogs  (250-350 
lbs.)  medium,  good  and  choice  $10.25-$10.85;  light  lights  (130-160 
lbs.)  i'nedium  to  choice  $10.15-$11 .25;  slaughter  pigs  (90-130  lbs.) 
medium,  good  and  choice  $9. 50-$10.85;  slaughter  lambs,  good  and 
choice  (84  lbs.  down)  $15.75-$16«75;  feeding  lambs  (range  stock) 
medium  to  choice  $11.50-$13.50. 

Virginia  Cobbler  potatoes  sold  at  $3-$4.75  per  barrel  in 
eastern  cities  and  at  $3.50-$3.75  f.o.b.  Eastern  Shore  points. 
North  Carolina  Cobblers  $3-$4.75  per  barrel  in  city  markets  and 
mostly  $3  f.o.b.  Elizabeth  City.    Alabama,  Louisiana  and  Texas 
sacked  Bliss  Triumphs,  some  slightly  decayed,  $3-$3.35  per  100 
pounds  carlo t  .sales  in  Chicago.     California  Salmon  Tint  cantaloupes 
ranged  v4.25~$4.75  per  standard  45  in  consuming  centers;  $2.25- 
$2.90  f .o»b.  Brawley.    Virginia  pointed  type  cabbage  closed  at  50^- 
75^^  per  ij-bushel  hamper  in  eastern  cities;  Maryland  stock  65^-$l. 
Tennessee  pointed  type  $1-$1.50  a  pony  crate  in  midwest ern  m.arkets. 
Florida  Tom  Watson  watermelons,  24-30  pounds  average,  ranged 
$325-$575  bulk  per  car  in  terminal  markets;  $150-$300  f.o.b. 
Leesburg. 

\^iolesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43|-^;  91  score,  43^2^;  90  score,  42^^?^. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flats,  23-|^;  Single  Daisies,  23^2^-^23^^;  Young  Americas,  23-|^- 
24^. 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  declined  14  points  to  18.42^  per  lb.     On  the  corresponding 
day  last  year  the  price  stood  at  20.18^z5.    July  future  contracts  on 
the  New  York  Cotton  Exchange  declined  14  points  to  18.44^,  on  the 
Now  Orleans  Cotton  Exchange  17  points  to  18.57^,  and  on  the  Chicago 
Board  of  Trade  14  points  to  18.66f . 

C-rain  prices  quoted:    No. 2  red  winter  wheat  at  Kansas 
City  $1.08«-$1.09.    No.2  hard  winter  (l2^  protein)  at  Kansas  City 
$1.03-2--$1.07.    No.2  hard  winter  (not  on  protein  basis)  Chicago 
$1.09;  I{ansas  City  99{2^-$1.02.    No. 3  mixed  corn,  Minneapolis  79j^- 
81^^;  Kansas  City  83^«85^'.    No. 3  yellow  corn,  Chicago  91^^-92^^; 
Minneapolis  82^^-84^^;  Kansas  City  89^2^-91^.    No. 3  white  oats,, 
Chicago  44-|^«46i^;  Minneapolis  41  1/8^2^-42  l/8^zJ;  Kansas  City  45^z^« 
46^.  (Prepared  by  Bu.  of  Agr.  Econ.) 
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THE  FAEM  BILL  The  press  to-day  reports:  "The  Senate  yesterday  re- 

jected the  conference  report  which  proposed  to  eliminate  the 
debenture  plan  from  the  farm  relief  "bill,   oy  a  vote  of  46  to  43. 
Soon  afterward  President  Hoover  issued  a  statement  declaring  that  the  Senate's 
action  may  gravely  jeopardize  the  enactment  of  agricultural  legislatiaa-.'  The 
President  characterized  the  debenture  plan  as  "onpractical,  not  adapted  to 
placing  the  farmers  on  an  ecr^lity  with  other  prodjacers,  and  said  that  it 
'will  "bring  immediate  profits  to  some  speculators  and  disaster  to  the  farmers.^ 
The  conference  report  on  which  the  vote  was  taken,  the  President  declared,  pro- 
posed a  plan  for  the  steady  upouilding  of  agriculture  with  other  industries 
and  would  remove  the  agriculraral  prohlem  from  politics  and  place  it  in  the 
reahn  of  business..,. 

"Immediately  after  yesterday's  roll  call  the  next  step  was  taken  in  the 
farm  export  debenture  proolem.,  when  the  £.:-nate  sent  the  Dill  hack  to  confer- 
ence, where  it  was  so  long  deadlocked.     Hiouse  leaders  held  a  meeting  at  once, 
and  virtually  decided  to  meet  the  issue  hy  permitting  a  vote  directly  on  the 
debenture  amencanent  on  next  Thursciay . .  • .  " 


THE  PEES  ILMT' S  President  Hoover's  statement  yesterday    on  the  vooe 

STATEIvIExIT  in  the  Senate  on  the  farm^  relief  hill  follows:   "The  vote  in 

the  Senat^e  to-aay  at  best  adds  furtner  delay  to  farm  relief, 
and  may  gravely  Jeopardize  the  enactment  of  legislation.  In 
rejecting  the  report  of  the  Senate  and  House  conferees,  which  report  was 
agreedi  to  hy  memoers  of  both  parties,  the  Senate  has  in  effect  rejected  a 
bill  which  provides  for  the  creation  of  the  most  important  agency  ever  set 
up  in  the  G-overnment  to  assist  an  ind.ustry — the  proposed  Federal  Parm  Board, 
endowed  with  extraordinary  a;:ithority  to  reorganize  the  marketing  system  in 
the  interest  of  the  farmer;  to  stabilize  his  ind^j.stry  and  to  carry  out  these 
arrangements  in  conji^jiction  with  farm  cooperatives,  with  a  capital  of 
$500,000,000  as  an  earnest  of  the  seriousness  of  the  work.     It  is  a  proposal 
for  steady  upbuilding  of  agriculture  on  to  firm  foundations  of  eq;aality  with 
other  industry  and  would  remove  the  agricultural  problem  from  politics  and 
place  it  in  the  realm  of  business.     The  conferees'  bill  carried  ov.t  the  plan 
advanced  in  the  campaign  in  every  particular.    Every  other  plan  of  agricultur- 
al relief  was  rejected  in  that  campaign.... 

"ITo  serious  attempt  has  been  made  to  meet  the  many  practical  objections 
I  and  leaders  in  Congress  have  advanced  against  this  proposal.     It  was  not  ac- 
cepted by  the  House  of  Hepresentatives,  and  h_as  been  overwhelmingly  cond-emned 
V  the  press,  and  is  opposed  by  many  leading  farm  organizations.     For  no  matter 
wiiat  the  theory  of  the  export  subsidy  miay  be,  in  the  practical  world  we  live 
in  it  will  not  bring  eq;jiality,  but  will  bring  further  disparity  to  agriculture, 
iklt  will  bring  iimediate  profits  to  some  speculators  and  c.isastar  to  tlie  farmer. 

1^  "I  earnestly  hope  that  the  Congress  will  enact  the  conferees'  report 

allow  us  to  enter  upon  the  building  of  a  sound  agricultural  system  rather 
^iian  to  longer  deprive  the  farmxer  of  the  relief  which  he  sorely  needs." 


I 
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American  An  Associated  Press  dispatch  from  G-eneva  June  11  says: 

Economic      "Reference  to  the  economic  influence  of  the  United  States  was  made 
Influence    at  the  International  La'cor  Conference  June  10  "by  the  Italian  emr- 
ployers,  through  Delegate  C-ino  Olivetti,   secretary  of  the  Fascist 
Confederation  of  Italian  Industry  and  a  member  of  the  governing  "body 
of  the  International  Lahor  Office.    The  American  Hepuolic,  he  said, 
was  developing  a  large  movement  for  an  imperialist  economic  invasion 
of  other  countries  through  the  exceptional  situation  it  enjoyed 
owing  to  its  vast  natural  resources  and  its  large  hom-e  markets.  One 
of  the  characteristics  of  this  movement,  he  said,  was  that  it  was 
going  on  from  the  sole  vievTpoint  of  North  American  interests  in  an 
atmosphere  in  which  employers  and  workers  were  mutually  assisting 
one  another  to  derive  the  greatest  advantages  from  an  economic 
policy  outside  the  framework  of  the  League  of  ITations,  and  a  social 
policy  very  different  from  that  of  the  International  Lahor  Office." 


British  The  Imperial  Bureau  of  Soil  Science,  one  of  the  eight 

Soil  hureaus  the  formation  of  v/hich  was  recominended  hy  the  Imperial 

Science       Agricultural  Research  Conference  of  1927,  has  commenced  work  at 
Bureau         the  Rothamsted  Experimental  Station.     Sir  John  Russell,  director 
of  Rothamsted,  is  also  the  director  .of  the  hureau,  and  Dr.  A.  F. 
Joseph,  lately  Sudan  G-overrjnent  chemist,  has  been  appointed  deputy 
director.     The  functions  of  the  bureau  include  the  collection  and 
distribution  of  all  research  work  of  importance  on  soils  to  the 
British  Empire,  the  assistance  of  research  workers  in  the  prosecu- 
tion of  their  investigations  in  whatever  ways  it  can,  the  bringing 
together  of  workers  from  different  parts  of  the  Empire  (either  by 
correspondence  or  in  conference)  interested  in  the  same  subjects 
and  to  supply  informiation  generally  which  may  facilitate  the  work 
of  soil  experts  in  the  development  of  agriculture.     It  is  hoped 
that  before  long  the  bureau  will  be  in  close  touch  with  all  soil 
investigators  of  the  Empire,  both  at  home  and  abroad,  and  that  by 
means  of  information- circulars  and  other  methods,  the  results  of 
studies  carried  on  in  one  part  of  the  Empire  will  be  made  available 
for  all.    Arrangements  will  also  be  made  to  supply  information 
dealing  with  soil  investigations  in  foreign  co^antries,  the  results 
of  which  (owing  to  langTiage  or  other  difficulties)  are  not  readily 
available.  (Science,  J^one  7.) 


Cosgrave  William.  T.  Cosgrave,  President  of  the  Executive  Council  of 

on  Irish      the  Irish  Free  State,  is  interviewed  for  the  New  York  Times  of 
Agri-  Jiane  9.     rie  is  q;aoted  as  saying: .Agriculture  is  the  basis  of  our 

culture       wealth.     To  make  agriculture  as  remunerative  as  possible  and  to 

secure  to  everybody  holding  land  an  acreage  sufficient  to  cover  his 
and  his  family's  needs  is  our  principal  task.     The  Land  Coiimission 
is  engaged  upon  the  work  of  redistributing  the  lana  and  particularly 
of  relieving  the  congestion  in  the  overcrowded  areas,  i.e.,  those 
districts  where  owing  to  the  nature  of  the  land  the  population  set- 
tled thereon  at  present  is  unable  io  produce  or  earn  its  livelihood. 
As  we  are  too  poor  to  support  nonworking  owners,  or  even  tenants 
owning  more  than  a  certain  acreage  in  those  parts  where  there  is 
unsatisfied  demand  for  agricultural  land,  we  have  been  compelled 
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to  "biiy  them  out.    Ihe  machinery  already  existed  in  part  under  the  old 
land  acts,  tut  the  latxer  had  to  be  largely  extended  in  scope.  The 
absentee  owners  lived  chiefly  in  En^^-land.     They  are  heing  hought  out, 
out  as  they  receive  an  equitaole  price  in  "bonds  hearing  the  additional 
guarantee  of  the  British  Treasury  they  are  in  many  cases  "better  off 
to-day  than  they  were  oefore  with  nonpaying  or  hadly  paying  properties 
on  their  hands...  .We  are  fostering  "by  all  means  within  our  power  the 
formation  of  cooperative  societies.    Particularly  the  creamery  side 
is  being  developed.    Privately  owned  crcozaerics  arc  rapidly  disappear- 
ing.   Their  places  are  being  taken       the  cooperative  creamery.  T"ncre 
is  a  big  market  for  our  butter  and  other  dairy  products  in  C-reat 
Britain.     In  the  past  the  standard  of  our  articles  has  not  always  been 
high.    The  Dairy  Procuco  Act,  which  mal.es  the  export  of  butter  de- 
pendent upon  the  goverm-iient  inspection  and  grading,  is  the  first 
step  toward  mal-zing  the  words  'Irish  Produce'  synonymous  with  uniform 
qijLality.    For  the  moment  our  chief  interest  is  agriculture.     I  am 
convinced  that  ultimately  we  shall  be  able  to  hold  our  o\7n  against 
anybody  in  the  world.     Industrially  we  are  in  a  different  position..." 

Parm  Land  Glenn  G-riswold,  editor  of  Chicago  Journal  of  Commerce,  in 

Values       May  24  issue  of  that  journal  says:  "In  recent  weeks  occasional  news 
articles  have  appeared  telling  of  the  speculative  purchase  of  dis- 
tressed farm  lands  by  eastern  individuals  or  syndicates,  of  the 
liquidation  of  foreclosed  land  in  the  hands  of  insurance  compa^nies 
and  bankers,  and  other  stray  straws  to  indicate  a  returning  specula- 
tive interest  in  farm  lands.    As  a  result,  I  have  had  frequent 
letters  from  readers  who  w.?,nt  to  know  the  substr.nce  and  significance 
of  the  tendency.     I  wrote  to  Mark  17.  Woods,  president  of  Woods 
Brothers  Corporation,  of  Lincoln,  Nebraska,  for  an  opinion.  The 
Woods  Brothers  have  large  interests  in  agriculture.     The  farm  lands 
they  h-ave  bought,  operated  and  sold,  aggregate  h'ondreds  of  thousands 
of  acres,  and  their  operations  have  been  almost  exclusively  in  the 
Corn  Belt.     These  facts  may  add  some  interest  to  Mr.  Woods'  reply, 
which  follows:   'Better  days  are  ahead  for  the  farmer.     This  means 
better  prices  for  farm  land.    Land  went  too  high  cj-aring  the  war  boom 
and  the  inevitable  consequence  h^s  followed,  that  it  has  gone  too 
low  in  the  depression  t'nat  has  followed.     The  pendulum  of  low  prices 
is  about  to  swing  back  and,  while  the  pendulum  always  starts  rather 
slowly,  it  gains  momentum  very  quickly.    With  the  revised  tariff 
and  the  agricultural  bill  which  will  be  passed  within  the  next  thirty 
days,  and  President  Hoover's  program  of  opening  up  our  inbernational 
waterways  which  will  bring  industry  and  agriculture  together,  the 
attention  of  t"ne  American  investor  will  soon  shift  from  speculative 
stocks  to  land.    There  is  a  tremendous  volijme  of  distressed  land 
that  will  move  first.     I  mean  by  distressed  land,  land  that  has 
been  foreclosed  and  is  now  held  by  banks,  trast  companies,  insurance 
companies,  individuals,  land  owned  by  joint  stock  land  banks, 
Federal  farm  banks  and  State  g-ciaranty  banks  that  ha,ve  gone  broke. 
There  are  millions  of  acres  of  this  land  that  can  be  purchased  at 
prices  ranging  from  $10  to  $1C0  an  acrei.««In  my  judgment,  within 
the  next  six  months  all  this  land  will  be  picked  up  by  shrewd  in- 
vestors, and  within  the  next  three  years  these  investors  will  be 
able  to  make  not  less  than  50  per  cent  on  their  investment,  to- 
gether with  a  reasonable  interest  return  in  the  meantime.*." 
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Food  Industries  for  June  says:  "'The  storage  of  juice  grapes 
in  the  frozen  state  has  heen  the  subject  of  considerable  experiment 
in  California  in  order  to  relieve  the  acute  situation  which  has 
resulted  in  the  last  few  years  from  overproduction  of  this  fruit. 
Last  October  a  quantity  of  grapes  was  picked,  frozen  in  barrels, 
and  held  in  this  state  throughout  the  winter.     Late  in  March  three 
tons  of  these  grapes  were  shipped  as  a  test  to  the  Department  of 
Commerce  offices  in  the  Far  East.     It  is  said  that,  for  juice  pur- 
poses, the  grapes  are  as  good  or  better  as  on  the  day  they  were 
packed.    Arrangements  have  also  been  made  to  store  a  large  part 
of  this  yearns  crop  in  four  cold  storage  houses  in  San  Francisco 
instead  of  moving  the  whole  crop  to  the  market  as  fast  as  it  is 
picked.     It  is  hoped  that  this  method  will  avoid  flooding  the 
market  with  fresh  grapes  and  that  a  period  of  high  prices  will 
prevail  for  a  longer  time  than  is  ordinarily  the  case. ^ 

Hsparations  Among  the  modifications  which  are  regarded  as  specially 

Plan  important  in  the  reparations  report  are  the  following:  1.  Fixation 

of  the  Period  and  the  Debt:     The  Dawes  plan  imposed  in  virtue  of 
the  index  of  prosperity  increasing  annuities  of  which  the  number 
is  not  fixed.     The  new  program  indicates  a  definite  number  of  • 
fixed  annuities.    2.  Disappearance  of  the  Index  of  Prosperity: 
Only  estimates  which  vary  very  widely  of  the  ultimate  effect  of 
the  index  of  prosperity  can  at  this  date  be  made.    But  in  no 
circ^omstances  could  G-ermany  benefit  therefrom,  and  the  disappear- 
ance of  this  element  of  uncertainty  is  wholly  to  her  benefit. 
3*  Attaiiiment  of  Financial  Autonomy:    Under  the  Dawes  plan  G-ermany 
could  only  obtain  the  discharge  of  her  obligations  in  marks,  with 
attendant  limiting  effects  on  German  credit  and  financial  inde- 
pendence.    The  new  plan  cancels  this  clause  and  leaves  to  G-ermany 
the  obligation  of  facing  her  engagements  on  her  o\7n  untrammeled 
responsibility.    4.  Postponament .  Safeguards  :     G-ermai:y  v/ill  be 
enabled  under  certain  circ^'omstances  temporarily  to  relieve  her 
balance  of  payments  and  will  enjoy  the  advantages  of  a  form  of 
transfer  protection  without  its  attendant  limitations.  5.  Deliveries 
The  creditors  are  to  take  deliveries  in  kind  for  ten  years,  but 
in  decreasing  amounts  beginning  v;ith  750,000,000  marks. 
6.  Mobilization:    From  the  point  of  view  of  the  creditor  powers  an 
essential  feature  of  the  new  plan  which  induces  them  to  agree  to 
reductions  on  their  claims  that  leave  them  burdened  with  a  con- 
siderable part  of  their  expenditure  for  the  damages  caused  by 
the  war  is  the    fact  that  the  annuity  is  paid  in  a  form  lending 
itself  to  mobilization.  (A. P.    June  10. ) 


Juice 
Grape 
Storage 
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MEKET  QUOTATIONS 

Farm 

Products  June  11 — Livestock  quotations  at  Chicago  on  slaughter  steers 

(llOC-1500  Ihs.)  good  and  choice  $14-$15.40;  cows,  good  and 
choice  $10-$12,50;  heifers  (850  lbs.  doivn)  good  and  choice  $13-50- 
$15;  vealers,  good  and  choice  $13.50-$15.75;  feeder  and  stocker 
steers,  good  and  choice  $12,25-$13.25;  heavy  wei  ght  hogs  (250-350 
lhs»)  mediiim,  good  and  choice  $10,35-$10. 90 ;  light  lights  (130-160 
Ihs.)  medium  to  choice  $10. 15-$11. 15;  slaughter  pigs  (90-130  lbs.) 
mediiom,  good  and  choice  $9.50~$11;  slaughter  lambs,  good  and  choice 
(84  lbs.  down)  $15, 75-$16. 75 ;  feeding  lambs  (range  stock)  m.edium 
to  choice  $11.50-$13.50. 

North  Carolina  and  Virginia  Gobbler  potatoes  sold  at  $3.50- 
$4.50  per  barrel  in  city  markets.    Alabama,  Louisiana  and  Texas 
sacked  Bliss  Triimiphs  $3-$3.25  per  100  pounds  on  the  Chicago  carlot 
market.     Wisconsin  sacked  Hound  Wliites  $1--$1.10  carlot  sales  in 
Chicago.     California  Salmon  Tint  cantaloupes  closed  at  $3.75-$4*75 
per  standard  45  in  consuning  centers  and  at  $2.35-$3  f.o.b. 
Brawley.    Maryland  pointed  type  cabbage  75^zf-$l  per  l^bushel  hamper 
in  eastern  cities;  Virginia  stock  50^-75^2^.     Tennessee  pointed  type 
$1.1&-$1,25  a  pony  crate  in  Chicago.    Florida  Tom  Watson  water- 
melons, 24-30  pounds  average,  ranged  $250-$525  bulk  per  car  in 
terminal  markets;  $125-^300  f.o.b.  Leesburg. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43|^;  91  score,  43^2^;  90  score,  42^^zJ. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flats,  23^^^;  Single  Daisies  23^2^-23^^;  Young  Americas,  23j^ 
24^zJ. 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  advanced  4  points  to  18.46^z^  per  lb.     On  the  same  day  one 
year  ago  the  price  stood  at  19.88^z^.    July  future  contracts  on  the 
New  York  Cotton  Exchange  advanced  2  points  to  18.46^  per  lb.,  on 
the  New  Orleans  Cotton  Exchange  advanced  7  points  to  18.64^zJ,  and 
on  the  Chicago  Board  of  Trade  advanced  4  points  to  18.70{zJ. 

Grain  prices:    No. 2  red  winter  wheat  at  Kansas  City  $1.09- 
$1.10.    No. 2  hard  winter  (12^^  protein)  at  Kansas  City  $1.03-$1.09. 
No. 2  hard  winter  (not  on  protein  basis)  Kansas  City  $1-$1.02. 
No. 3  mixed  corn,  Minneapolis  B2|^5-R4|-$zJ ;  Kansas  City  83-J-^-84^j^ . 
No. 3  yellow  corn,  Chicago  90|-^-91^;  Minneapolis  84^^86|^zJ; 
Kansas  City  88^91^.    No. 3  white  oats,  Chicago  44j^-45j^; 
Minneapolis  41  3/8$J-42  3/8^zf;  Kansas  City  45^^-46^2^.  (Prepared  by 
Bu.  of  Agr.  Econ. ) 


DAILY  DIGEST 


Prepared  ia  the  Press  Service.  Office  of  Infosanation,  Utdted  States  DepartmeaU  of  A^ricoltare.  for  the  purpose  of 
presentiag  all  shades  of  opinion  as  rcflecled  lu.  the  press  oa  matters  aE&stiag  agricultiire,  p:irticitiarly  in  Us 
econoisie  aspects.  ApiTovni  or  disapprovn!  '^f  views  and  opinions  quoted  is  ei^essly  dlsclaiined.  The  intent 
is  to  reflect  the  news  of  importance. 
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THE  PARiM  BILL  Richard  V.  Oulahan,  in  to-day's  ITew  York  Times,  says: 

"S'vents  yesterday  furnished  evidence  that  the  battle  around  the 
export  debenture  feature  of  the  farm  relief  bill  is  all  over 
but  the  shouting*    To^-ciay    ■  the  House  will  refuse  to  accept  the  Senate's  scheme 
for  a  bounty  on  farxH  products  exported  abroad,  unless  calculations  last  night 
arc  all  awry.    Then  the  Senate  will  recede  from  its  insistence  upon  the  de- 
benture amendment  and  the  farm  bill  will  be  passed  and  get  the  approval  of 
President  Hoover 


TARIFF  The  press  to-day  reports:  "Demands  for  a  change  from 

HMRBTG-S  foreign  to  domestic  price  basis  for  assessing  tariff  duties 

were  renewed  yesterday  by  spokesmen  for  manufacturers  and  labor, 
and  were  opposed  by  representatives  of  importers  and  dry  goods 
retailors,  at  the  beginning  of  hearings  by  the  Senate  finance  dommittec  on  the 
Hawlcy  tariff  bill  v/hich  was  passed  by  the  House.    The  bill  would  make  Treasury 
Department  appraisals  final,  a  proposed  change  which  was  attacked  by  every  wit- 
ness mentioning  it  at  to-day's  Senate  hearings.    Discussion  of  valuation,  which 
was  to  have  been  concluded  yesterday,  will  be  continued  to-day  and  when  fin- 
ished subcommittee  hearings  on  rate  schedules  will  begin. 

"Organized  labor  and  agricu-lture,  at  the  hearing  on  tarif  f ,  j  oined  in 
the  plea  for  a  change  to  some  form,  of  domestic  valuation.    Matthew  foil,  a 
vice  president  of  the  American  Federation  of  Labor,  speaking  for  the  American 
Wage  Earners  Protective  Leagu.e,  favored  American  valuation  and  the  raising  of 
duties  to  protect  domestic  labor  and  industry.    Chester  Gray,  legislative 
representative  of  the  American  Farm  Bureau  Federation,  declared  in  a  statement 
filed  with  the  coriniittGc  that  in  view  of  the  fact  that  adoption  of  some  do- 
mestic valuation  v/ould  necessitate  a  scaling  down  of  ad  valorem  duties  and 
that,  this  v;ould  take  a  long  time,  the  Tariff  Commission  should  be  authorized 
to  make  the  adjustment  in  a  period  not  to  exceed  fifteen  months  after  enact- 
ment of  th.e.  new  tariff  law.'' 


STOH/i  IN- 
SURA.NCB 


LODGE  ON 
LIFE  LIMIT 


More  than  $5,400,000  of  fire  and  storm  insurance 
issued  by  the  Farmers'  National  Cooperative  Elevator  Mutual 
Insurance  Association  of  Iowa,  Fort  Dodge,  was  in  force  at 
the  close  of  the  1928  business  year,  reports  the  association. 
(Press,  June  13.) 


That  every  one  soon  may. '  live  100  years,  was  the  pre- 


living 
was 


diction  of  Sir  Oliver  Lodge,  veteran  scientist,  when  he  was 
interviewed  on  his  seventy-eighth  birthday,  according  to  a 
London  dispatch  to-da^^.    His  belief  is  founded  on  the  better 
conditions  for  this  generation.  "The  Nation  is  healthier  by  far  than 
even  twenty  yeo.rs  ago  and  when  conditions  ha.ve  improved  a  little  more 


there  will 
said. 


be  no  reason  for  any  one  dying  until  he  has  scored  a  century,"  he 
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Artificial  An  editorial  in  The  American  Fertilizer  for  June  8  says; 

Cotton         "The  discovery  of  a  vegetable  fiber  which  might  he  substituted 

for  cotton  was  published  in  England  some  time  ago.     It  is  part  of 
the  stem  of  an  annual  plant,  which  was  found  growing  in  British 
Guiana.    This  country  is  located  along  the  Atlantic  Ocean,  north 
of  Brazil,  and  near  the  e(l"uator.     It  was  stated  that  the  plant 
would  grow  in  temperate  climates,  and  that  the  fiber  could  be 
produced  more  cheaply  than  cotton.    ITo  accurate  inforna^tion  as  to 
the  Qv^lity  of  the  fiber  has  been  made  public,  but  its  proponents 
claim  that  in  time  it  will  have  the  same  relation  to  cotton  that 
rayon  bears  to  silk.    A  representative  of  British  interests  was  in 
this  country  a  few  weeks  ago,  and  contracted  for  the  extensive 
growing  of  the  new  plant  in  Florida,  and  also  for  spinning  the 
product  in  American  mills.    He  stated  that  only  slight  changes  in 
cotton  spinning  machinery  will  be  retluired  to  work  the  new  material. 
The  British  are  large  consumers  of  raw  cotton,  and  have  been  work- 
ing for  a  long  time  to  increase  cotton  production,  particularly 
within  their  own  territories.     Their  efforts  have  m.et  with  a  rather 
limxited  success,  but  the  percentage  of  the  world^s  production  of 
cotton  grown  in  the  United  States  has  slowly  diminished  duririg  the 
past  generation.    However,  the  quality  of  the  American  cotton  is 
equalled  only  by  a  limited  quantity  grown  in  Egypt.     It  is  because 
of  its  quality  that  American  cotton  dominates  the  world's  markets. 
It  is  not  clear  why  the  British  should  wish  to  grow  their  nev^ 
fiber  in  the  United  States,  rather  than  in  their  own  dependencies. 
Perhaps  the  planting  is  only  for  experim^ental  purposes,  for  com- 
parison with  plantings  in  southern  India  and  other  parts  of  the 
empire.    The  plant  probably  grows  more  luxuriantly  in  sub- tropical 
climates,  which  explains  the  selection  of  Florida  for  the  planting. 
The  Cotton  Belt  will  watch  the  new  enterprise  with  interest.  All 
the  fibers,  capable  of  being  spun,  are  interchangeable  to  som.e  ex- 
tent.   However,  irrach  more  information  is  needed  before  a  proper 
value  can  be  placed  on  this  new  m-aterial." 

A  Liverpool  dispatch  to  the  press  of  June  12  states  that 
the  weaving  employers  June  11  decided  to  press  for  a  12  per  cent 
wage  reduction,  such  as  the  Federation  of  Master  Cotton  Spinners 
have  proposed  to  put  into  effect  to  enable  the  Lancashire  trade 
to  com-pete  more  successfully  with  other  countries.     The  report 
says:  "The  proposal  of  the  cotton  spinners  to  reduce  wages  met 
with  vigorous  objection  among  the  operatives  and  a  strike  was 
threatened.    Definite  action,  however, 'was  put  off  to  June  21, 
when  a  special  meeting  will  be  held  at  Manchester  by  the  represen- 
tatives of  the  workers.    The  new  move  7/ill  affect  about  190,000 
employees,  which,  with  the  spinners  already  affected,  make  a  total 
of  nearly  400,000  operatives." 

Cooperative  J.  T.  Hull,  in  charge  of  education  and  publicity  for  the 

Education    Manitoba  hheat  Pool,  writing  on  "Cooperative  Education"  in  The 

Cooperative  Marketing  Journal  for  May,  says:   "....Agricultural  co- 
operation does  form  part  of  the  course  in  our  agricultural  colleges, 
but  there  is  quite  a  demand  for  direct  instruction  in  cooperative 
principles  in  the  elementary  and  high  schools.     I  understand  a 
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text  bocik  of  cooperation  has  "been  prepared  for  use  in  high  schools 
in  the  United  States,  but  I  imgine  that  it  is  intended  for  rural 
high  schools  and  deals  principally,  if  not  altogether i  \7ith  the 
practical  and  technical  feide  of  the  movement;     I  douht  if  puhlic 
opinion  is  yet  ripe  enough  to  stand  for  a  textbook  in  which  coopera- 
tion as  a  social  philosophy  is  set  forth.     I  doubt  also  if  it  is 
at  all  possible  to  have  cooperation  directly  taught  in  our  elementary 
schools.     It  is,  of  course,  possible  in  teaching  to  separate  coopera- 
tion as  a  mode  of  life  or  a  way  of  doing  things  from  cooperation  as 
a  comi.iercial  enterprise,  and  such  separation  should  be  rigidly  ob- 
served in  any  effort  to  create  the  cooperative  attitude  of  mind  in 
children.     .[The  coopero.tive  miovement  is  based  on  the  m-ost  fundamental 
of  all  hujnan  feeling;.-  o.nd  the  purpose  of  ccopv^rat ive  education  is 
to  unite  this  feelin.i  v/ith  the  intellect  and  \;ill  for  the  achieve- 
ment of  a  social  ideal," 

Foreign  An  editorial  in  Southern  Euralist  for  June  1  says:  "Four 

Fruit  years  ago  Edwin  Smith,  fruit  specialist  of  the  United  States  De- 

Markets       partment  of  Agriculture  with  heado^oarters  in  London,  urged  the 

growers  of  citrus  fn;.it  here  in  the  South  that  the  British  market 
afforded  splendid  opportunity  for  the  extension  of  the  sale  of 
grapefruit  and  orariges,  provided  the  producers  placed  their  wares 
upon  the  British  market  in  good  sh^^oe  and  at  reasonable  prices. 
Within  the  four  years  since  this  advice  was  given  the  sale  of  both 
oranges  and  grapefruit  has  very  greatly  increased,  and  to-day 
London,  as  well  as  other  big  British  centers,  has  becom.e  an  im- 
portant customer  of  our  southern  citrus  producers.  .#  .Fnat  has 
happened  in  the  British  market,  Mr.  Smith  believes,  will  be 
followed  in  the  markets  of  the  Continent — France,  G-ermany,  Belgium, 
Kolland,  Poland,  Austria,  and  elsewhere — if  a  systematic  effort  is 
made  on  the  part  of  American  producers  to  enter  these  markets  in 
a  businesslike  manner  and  help  educate  the  public  to  the  value  of 
those  fraits  and  how  to  use  them  in  their  daily  diet ....  Inasmuch 
as  Florida  is  the  great  v/orld  producer  of  grapefruit,  and  as 
plantings  there  forecast  heavy  production  over  a  long  period  of 
time,  it  would  not  only  be  val-o^ble  to  the  entire  South  to  develop 
these  markets  but  will  of  course  be  of  peculiar  value  to  Florida 
producers  as  an  outlet  for  anything  they  may  have  in  the  future 
in  the  way  of  surplus.     In  the  foregoing  we  have  another  case  in 
point  that  em-phasizes  the  tremendous  necessity  of  miarket-building 
representatives  abroad,  responsible  directly  to  agriculture 
through  the  United  States  Department  of  Agriculture,  whose  business 
it  will  be  to  prom.ote  the  sale  of  agricultural  products  in  a 
m-anner  that  will  directly  a/nd  definitely  help  the  producers  of 
these  products.    We  need  m.en  in  every  important  market  center  of 
the  world,  particularly  in  Europe,  who  first  of  all  are  agricultural- 
ly minded,  who  know  the  problems  of  the  producers,  who  think  in 
terms  of  the  problems  and  needs  of  the  producers,  and  who  will 
attempt  to  develop  markets  for  and  in  the  interest  of  producers...." 
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Land  Values  In  an  editorial  entitled  "A  Halt  in  the  Decline  of  Land 

in  Kansas    Values,"  Topeka.  Daily  Capital  for  June  8  says:  "The  snnllest  de- 
cline in  farm  land  values  since  1920  occurred  last  year,  ending 
March  1,  1929,  according  to  the  Bureau  of  Agricultural  Economics 
of  the  Department  of  Agriculture*     Still  there  was  a  decline, 
though  so  slight  that  a  nine--y ears'  slump  in  land  values  would 
appear  to  "be  over,  and  undei--  favorable  conditions  an  advance  may 
he  looked  for.    During  the  12-ffionth  period  the  bureau  estimates 
that  values  per  acre  of  all  farm^  lands  with  improvements,  averaged 
for  the  whole  country,  made  a  decline  of  slightly  less  than  1  per 
cent.     ^This^  says  the  bulletin  of  the  bureau,   ^represented  the 
smallest  annual  loss  shown  in  the  national  average  since  the 
price  peak  of  1920  was  passed,  and  represents  a  continuance  of  a 
downward  trend  which  set  in  at  that  time.'     Farm  land,  however, 
has  not  in  its  declining  values  absorbed  all  of  the  rise  that 
occurred  during  the  European  war,  a  period  of  farm  land  specula- 
tion exceeding  anything  in  a  similar  length  of  time  since  the  West 
was  settled.    Prices  of  land,  with  improvements,  as  a  v;hole 
estiraa.ted  Llarch  1  last  are  reported  as  averaging  16  per  cent  above 
prices  prevailing  on  the  average  over  the  three  years  1912-14. 
In  this  virulent  advance  and  decline  in  farm  land  Kansas  was 
fortunate  in  suffering  less  than  m^iny  States,  the  decline  in  this 
State  being  as  great  as  in  others,  but  the  v^ar  speculation  was 
less  pronounced  in  this  State.    Hising  land  values  begin  with 
purchases  by  farm.ers.    The  land  spec^olator  is  the  last  to  get  in. 
It  is  now  nearly  10  years  since  farmers  in  this  State  have  been 
land  b'u^'-ers,  but  there  are  indications  that  farmers  in  some  parts 
of  the  State  are  beginning  to  add  to  their  holdings." 

Rural  Life  John  M.  Gillette,  Professor  of  Sociology,  University  of 

North  Dakota,  contributes  a  comprehensive  study  of  rural  life 
to  The  American  Journal  of  Sociology  for  May.    Mechanical  and 
scientific  innovations  h.ave  thrown  populations  into  disequilibriun 
and  farming  people  have  responded  by  taking  on  a  high  degree  of 
mobility  and  fluidity,  Professor  Gillette  declares.    There  is  a 
vast  exchange  of  populations  between  town  and  country,  the  net 
losses  on  the  country  side  being  excessively  heavy.    This  has 
incremented  urban  and  lessened  rural  gains.     It  has  finally  re- 
sulted in  an  actual  decrease  of  the  farm  population  of  the  Nation, 
ihe  advent  of  im.proved  highways,  motor  vehicles,  radios,  and  other 
mechanical  devices  has  brought  disintegrating  effects  on  rural 
commanities,    Sm^ll  local  comjminities  are  vanishing,  larger  interest 
commanities  are  supplanting  them.,  neighboring  and  neighborly 
friendliness  among  farmiers  have  become  less.    Divorce  is  much  less 
prevalent  in  the  country  tha,n  in  large  cities,  the  study  shows. 
The  schools  of  farmers  are  still  quite  backvvard  both  in  academic 
standards  and  in  the  emoluments  of  teachers.    Nevertheless  there 
are  records  of  som.e  gains  in  standards.     The  presence  of  new  un»- 
settling  conditions  in  modern  society  has  registered  on  the  economic 
status  of  farmers.    They  have  lost  in  wealth,  comparatively,  and 
have  made  no  gains  actually.    Relatively,  also,  their  total  income 
has  been  cut  into  very  severely.    Farm  land  is  static  commercially. 
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IvIA^RKST  QUOTilTIClTS 

Farm 

Products  June  12 — Livestock  quotations  at  Chicago  on  slaughter  steers 

(1100-1500  IbsO  good  and  choice  $14.25-$15.50 ;  cows,  good  and 
choice  $10-$12.50;  heifers  (850  Ids.  down)  good  and  choice  $13.75- 
$15#10;  vealers,  good  and  choice  $13-$15«50;  feeder  a,nd  stocker 
steers,  good  and  choice  $12.25-$13*25;  heavy  weight  hogs  (250-350 
Ihs.)  mGdiiMi,  good  and  choice  $10.60-$11.20;  light  lights  (130- 
160  lbs.)  medium  to  choice  $10^35-$11.35;  slaughter  pigs  (90-130  Ihs.) 
medium,  good  and  choice  $9.75-$ll .15;  slaughter  lambs,  good  and 
choice  (33  lbs.  down)  $15.25-$16.35 ;  feeding  lambs  (range  stock) 
medium  to  choice  $11.50-$13.50. 

North  Carolina  and  Virginia  Cobbler  potatoes  $3.50-$4.50 
per  barrel  in  city  markets.    Alabama,  Louisiana  and  Texas  sacked 
Bliss  Triumphs  $3-$3.25  per  100  pounds  on  the  Chicago  carlot  market. 
Wisconsin  sacked  Round  r^nitcs  $1-$1.10  carlot  sales  in  Chicago. 
California  Salmon  Tint  cantaloupes  $3.75-$4.75  per  standard  45 
in  cons^amin.g  centers  and  at  $2.55-$3  f.o.b.  Brawl ey.  Maryland 
pointed  type  cabbage  65{z^-$l  per  1^  bushel  hamper  in  eastern  cities; 
Virginia  stock  40^-75^.    Tennessee  pointed  type  $1.1CU$1.15  a  pony 
crate  in  Chicago.    Florida  Tom  Watson  watermelons  24-30  pounds 
average  ranged  $285-$500  bulk  per  car  in  Hew  York  City  and  $125-$300 
f.o.be  Lecsburg. 

Wl'iolcsalc  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43-^^;  91  score,  43^;  90  score,  42f^. 

Wiiolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flats,  23^^^;  Single  Daisies  23^-23^^;  Young  Americas,  23-|^-24^. 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  advanced  8  points  to  18.54^  per  lb.    On  the  same  day  one 
year  ago  the  price  was  20.10^.    July  future  contracts  on  the  New 
York  Cotton  Exciiange  advanced  10  points  to  18.56$z^,  on  the  New 
Orleans  Cotton  Exchange  6  points  to  18.70^,  and  on  the  Chicago 
Board  of  Trade  10  points  to  18.80^. 

Grain  prices:    No. 2  red  winter  wheat  at  Kansas  City  $1.08- 
$1,09.    No,2  hard  winter  (12-|^  protein)  at  Kansas  City  $1.03-$1.07. 
No.2  hard  v/inter  (not  on  protein  basis)  at  Kansas  City  99^-$1.01. 
No. 3  mdxed  corn,  Chicago  91^^;  Minneapolis  Sl^^^83^^;  Kansas  City 
83^^-84^^.    No.3  yellow  corn, .  Chicago  92^^-93^52^;  Minneapolis  83^-^- 
85^5^;  Kansas  City  90^^-91^.    No.3  white  oats,  Chicago  44^^-45^^; 
Minneapolis  41  3/8^2^-42  3/8^;  Kansas  City  45^2^-46$^.  (Prepared  by 
Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Infaririaiion,  United  States  Depaxtment  of  Agriculture,  for  the  purpose  oi 
presenting  ail  shades  of  opinion  as  reSocted  in  the  press  en  mattars  aXfeotirLS  agriculture,  p^irticiiierly  in  its 
economic  aspects.  ApjToval  or  disapproval  of  '.  iews  ar:d  opinions  o.«oted  is  e^^prcssly  disclaimed.  Tbe  intent 
is  to  reilect  the  ne\4"s  importance. 
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THE  FAEM  BILL  The  press  to-day  says;  "Efforts  to  dispose  finally  of 

the  farm  relief  hill  by  hoth  Houses  of  Congress  will  be  irade 
to-day  as  a  result  of  the  rejection  yesterday  of  the  export 
debenture  scheme  by  the  House  by  a  vote  of  250  to  113.     'The  House  vote 
cleared  the  way  for  speedy  consideration  of  the  measure,  v/hich  has  been  under 
discussion  for  two  months.    The  conferees  on  the  bill  will  meet  this  morning. 
Although  the  Senate  .representatives  are  under  technical  instruction  to  insist 
on  the  debenture  and  the  House  conferees  to  demnd  its  elimination,  agreement 
is  expected  very  shortly, 

"Thus  the  conference  report  7;ill  come  to  the  House  when  that  chamber 
meets.    Under  the  rules  a  conference  report  must  lie  over  one  day  before  it 
can  be  acted  upon.     Chairman  Haugen,  of  the  agriculture  committee,  announced 
last  night  he  would  ask  unanimous  consent  to  suspend  the  rules  in  the  interest 
of  expediting  farm  relief.... If  the  Haugen  plan  succeeds,  the  bill  will  be 
sent  at  once  to  the  Senate  and  effort  will  be  made  there  to  suspend  the  rules 
for  immediate  action.    At  all  events,  it  is  reasonably  certain  that  the  pro- 
visions of  the  farm  relief  bill  will  be  in  effect  w.ithin  ten  days,  in  that 
event  the  way  will  be  open  for  President  Hoover  to  appoint  a  Federal  Farm 
Board  of  eight  members...." 


CENSUS-5EAPP0R-  The  Senate  yesterday  afternoon,  by  a  vote  of  48  to  37, 

TI0NME13T  BILL    adopted  the  conference  committee  report  on  the  combined  census- 
reapport ionment  bill,  according  to  the  press  to-day.  The 
measure,  which  now  goes  to  the  President  for  signature,  carries 
an  appropriation  of  about  $40,000,000  for  the  1930  census  and  provides  for 
the  first  reapportionment  of  House  membership  since  1911  and  creates  permanent 
machinery  for  automatic  redistribution  of  House  seats  after  each  future 
decennial  census. 


imraEATION  The  Senate  yesterday  afternoon  voted  43  to  37  to 

LEGISLATION       defeat  Senator  Nye* s  resolution  to  take  from  the  hands  of 

the  immigration  committee  his  resolution  proposing  repeal  of 
the  national  origins  immigration  q.uota  provision.  President 
Hoover  had  asked  for  a  suspension  of  the  provision  for  a  year.   (Press,  June  14) 


BOULDER  DAM  California  and  Arizona  each  would  be  tentatively  as- 

signed 6,250,000  acre  feet  of  low  basin  Colorado  River  water 
in  an  entirely  new  plan  of  water  division  figures  suggested 
to  the  Boulder  Dam  conference  at  Washington  by  George  W.  Malone,  Nevada*  s 
commissioner,  according  to  the  press  of  June  11.    The  report  says : "Malone* s 
Set-up  would  include  all  waters  in  tho  lower  basin  even  those  hitherto 
designated  as  surplus.     It  also  would  include  the  Mexican  quota.    The  two 
States  each  would  furnish  half  of  Mexico *s  allotment.    Nevada  would  get 
300,000  acre  foot  as  in  all  previous  plans." 
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British  The  London  Times  writes  that  a  project  for  research  into 

Agri-  agricultural  and  stock-raising  prohleras  is  rapidly  developing  among 

cultural  widely  scattered  parts  of  the  British  Empire.  Last  December  it  was 
Research      proposed  to  the  governments  of  the  Empire  that  eight  "bureaus  for 

the  collection  and  interchange  of  such  information  he  established. 
These  bureaus  were  to  be  attached  to  recognized,  already  existing 
research  institutes,  and  the  necessary  finance  connected  with  them 
was  to  come  from  a  common  fund  to  which  the  governments  would  sub- 
scri.tce.    Officials  of  all  the  institutes  who  have  been  approached 
have  all  agreed  to  the  plan  and  all  the  Empire  governments  have 
agreed  to  support  it.    All  the  bureaus  will  be  in  various  parts  of 
the  British  Isles,  and  the  scientific  men  who  will  direct  them  are 
Dr.  John  J.  B.  Orr,  Professor  E.  E.  Crew,  R.  G.  Hatton,  Dr.  Sir 
John  Russell,  Dr.  W.  H.  Andrews,  Sir  Rowland  Biff en,  Professor 
E.  E.  Stapledon  and  Dr.  W.  Leiper.    All  will  be  in  operation  before 
the  end  of  the  coming  summer.     (Science,  June  7.) 


[College  As  the  college  year  draws  to  a  close  certain  significant 

tttend-       tendencies  stand  out,  among  them  the  apparent  fact  that  enrollment 
ince  of  students  has  reached  the  saturation  point..  In  an. article  in 

The  Hew  York  Times  for  June  9,  Charles  Franklin  Thwing,  president 
emeritus  of  Western  Reserve  University,  reviews  the  tendencies  of 
the  year.    He  says  in  part:  "The  great  annual  increase  of  students 
in  the  colleges  and  universities,  which  this  survey  has  for  several 
years  indicated,  has  apparently  come  to  its  end.     In  ninety  rep- 
resentative institutions,  as  shown  by  figures  collected  for  the 
current  year,  as  for  preceding  years,  by  H.  R.  Ratcliffe  of  The 
Boston  Transcript,  the  increase  is  less  than  1  per  cent.     In  the 
year  1927-8  the  increase  was  only  2  per  cent  over  the  preceding 
year.    If  one  were  able  to  gather  the  facts  for  the  60  colleges 
and  universities,  it  is  possible  that  a  slight  increase  would  be- 
come a  positive  decrease.    This  relative  diminution  stands  forth 
in  significant  contrast  with  the  increase  for  thirty  years,  an 
increase  running  from  120,000  to  850,000  students. .. In  the  fifteen 
years  covering  and  succeeding  the  World  War  the  rise  and  the  fall 
in  the  number  of  students  was  most  striking.     In  the  decade  in 
which  the  war  fell  the  increase  was  about  20,000  a  year,  but  for 
the  years  immediately  follov/ing  the  war  the  increase  was  no  less 
than  50,000.     In  recent  years,  however,  a  neap  tide  has  set  in, 
which  in  the  present  year  represents  a  stoppage  or  even  diminu- 
tion.,.. It  would  seem  that  the  cycle  of  the  enlargement  of  the 
college  has  run  its  course.     It  is  apparent  that  the  saturation 
point  of  colleges  for  receiving  students  has  been  reached.  Many 
colleges  are  directly  or  indirectly  limiting  the  number  in  their 
freshman  class.    Moreover,  it  is  also  evident  that  what  may  be 
regarded  as  the  providing  point  of  the  American  home  for  sending 
its  sons  and  daughters  to  college  has  been  reached.    But  whatever 
the  causes,  it  is  clear  that  in  this  year  the  number  of  students 
is  no  greater  than  it  was  in  the  year  preceding.     If  one  may 
venture  a  prophecy,  it  is  probable  that  the  number  will  also  be 
statical  in  the  year  1929-30. 
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Cuban  Sugar  The  Export  Corporation  of  Cuba  June  12  reported  the  produc- 

Output         tion  of  sugar  in  Cuba  to  June  8  inclusive  as  5,149,625  tons. 

Private  estimates  had  been  between  5,000,000  and  5,218,000  tons* 
New  business  was  reported  light  with  prices  unchanged  at  5.00  for 
^     fine  granulated  and  4,80  for  second  hands.   (iT . Y . T ime s ,  June  13.) 

Farm  Ex-  Charles  H.  Leber,  an  "Sx-Farmer"  writes  of  farming  as 

perience     he  sees  it  in  Nation's  Business  for  June.    He  says  in  part:  "... 

It  seems  to  me  that  the  problem  we  farmers  have  to  face  is  as 
much  a  matter  of  poise  and  horse  sense  as  it  is  economic  or 
political.     It  is  a  fact  that,  to  date,  no  one  has  been  able  to 
lift  himxself  by  tugging  at  his  shoe  strings  nor  has  anyone  ac- 
quired lasting  benefits  of  any  kind  without  a  corresponding  ex- 
penditure of  mental  or  physical  industry.    Let  us  apply  that, 
logic  to  the  farm  problem, .Commercial  egg  production  has  become 
a  fairly  stabilized  branch  of  agriculture  within  the  past  ten 
years.    Definite  standards  have  been  adopted  as  to  color,  weight 
and  infertility.    The  poultry  man  who  is  getting  ahead  studies 
his  flock  from  every  angle,  and  knows  how  and  when  to  get  a  50 
or  60  or  even  a  75  per  cent  lay.     Instances  of  this  kind  could 
be  cited  right  down  the  line.     Take  dairying.    Dairying  is  rightly 
regarded  as  a  sound  and  mildly  profitable  part  of  our  agricultural 
scheme.    Still,  within  the  last  15  years,  multitudes  of  fairly 
good  dairymen  have  been  forced  to  abandon  dairying  as  unprofitable. 
In  the  face  of  this  fact,  seemingly  gullible  souls  have  bought 
herds  and  have  made  them  pay  for  themselves  besides  making  a  living 
for  their  owners.    Two  and  one  half  years  ago  a  young  man  of  my 
acquaintance  was  employed  as  a  milker  by  two  brothers.  After 
five  years  of  dairying  the  brothers  took  account  of  their  assets, 
found  tiiat  they  were  standing  still  financially,  and  decided  to 
throw  up  the  sponge.    They  offered  the  herd  of  40  cows  for  sale 
for  ^5,000,  and  the  farm  for  rent  at  $150  a  month,     $1,500  cash 
and  the  balance  by  the  month,  over  a  period  of  three  years*  My 
young  friend  had  $1,700..   A  deal  was  made  and  the  erstwhile  em- 
ployee now  has  his  herd  paid  for,  and  the  boarders  replaced  by 
profitable  cows,  besides  having  paid  for  a  $700  milking  machine 
and  a  good  deal  of  miscellaneous  equipment.    Seven  years  ago  a 
man  and  his  wife  well  past  middle  age  dropped  off  the  train  at 
Kent,  a  quiet  little  town  in  western  Washington.    Their  most 
valuable  possessions  were  each  other.    To-day  they  have  a  deed 
to  their  five-acre  place,  a  comfortable  little  house,  1,500 
hens  and  housing  accommodations  for  them;  a  light  truck  and  a 
garden  tractor;  a  small  vineyard,  a  coming  orchard,  and  a  two- 
acre  berry  field.    Everything  is  paid  for  and  money  is  going 
into  the  bank  every  year.    These  people  had  failed  dismally  at 
dry  farming  in  northwest  Montana  as  the  result  of  repeated 
droughts.    Ten  years  ago,  a  poultry  raiser  called  his  foreman 
into  his  office  and  offered  him  a  quit  claim  deed  and  bill  of 
sale  to  land,  buildings,  and  the  4,000  hens  on  the  place  if  he 
would  assume  all  liabilities.    To-day  that  foreman  has  a  7,000 
bird  flock,  doesnH  pay  one  cent  of  interest  and  discounts  his 
current  bills. 
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Wool  Market  The  Conimercial  Bulletin  (Boston)  for  June  8  says:  "The 

movement  of  wool  in  the  eastern  seahoard  markets  has  not  "been  keen 
this  week*    Although  medium  wools  appear  to  he  rather  "better  sta- 
bilized than  fine  wools,  even  best  fine  French  combing  wools  bring 
95  cents,  clean,  with  difficulty.     In  the  West,  the  marketing  of 
the  new  clip  has  been  irregular,  although  the  movement  has  been  a 
little  more  keen  toward  the  end  of  the  week  and  prices  show  little 
change  compared  with  a  week  ago.    Foreign  markets  are  ggnerally 
q.uiet.    Liverpool  reports  little  change  in  prices  at  the  East  India 
sales  from  last  series'  closing  rates.    The  mianuf acturing  position 
evidently  is  without  miiterial  cliange.    Repeat  business  appears  a 
little  less  eager." 


Section  3 

Department  of 

Agriculture  An  editorial  in  The  Daily  Argus-Leader  (Sioux  Falls,  S.D.) 

for  June  9  says:  "A  group  of  national  farm  organizations  recommends 
increased  appropriations  for  fam  research  activities  of  the  United 
States  Department  of  Agriculture.    Though  we  may  feel  that  much 
money  is  being  spent  along  this  line  already,  it  is  comparatively 
small  in  comparison  with  research  budgets  of  many  other  industries^ 
Dr.  A.  F.  Woods  of  the  Departm.ent  of  Agriculture  urges  an  additional 
$10,000,000  annually  for  this  purpose.    The  Oovernment  can  well 
afford  to  do  this.    The  farmers  can  receive  a  direct  benefit  from 
the  development  of  new  outlets  for  their  products.  Possibilities 
of  this  nature  can  be  determined  from  the  progress  that  has  already 
been  made.    South  Dakota  has  several  products  that  are  not  being 
utilized  to  their  full  extent.    Adequate  research  would  likely 
uncover  these  in  a  practical  way  and  outline  plans  for  their  de- 
velopment.   Establishment  of  a  few  central  research  stations  would 
be  highl^,^  desirable.    They  could  be  operated  in  conjunction  with 
the  State  agricultural  colleges.    Our  Senators  and  Representatives 
can  well  afford  to  press  this  point.     It  should  meet  a  favorable 
reception  in  Congress  and  President  Hoover's  speeches  indicate  that 
he  would  approve  it." 
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mJlRKst  quosiTioxis 

Farm 

Products  June  13 — Livestock  q-aotr.tions  at  Chicago  on  slaughter 

steers  (1100-1500  I'os.)  good  and  choice  $14.25-$15.50 ;  cows, 
good  and  choice  $9.?5«$12. 50 ;  heifers  (850  lbs.  dov;n)  good  and 
choice  $15.75-$15,10;  vealers,  good  and  choice  $13-$15.75;  feeder 
and  stocher  steers,  good  and  choice  $12.25«$13,25;  heavy  weight 
hogs  (250-350  lbs.)  medium,  good  and  choice  $10,65-$11 •25;  light 
lights  (130-160  lbs.)  medium  to  choice,  $10.40-$11.50;  slaughter 
pigs  (30-130  lbs.)  mcdiijm,  good  and  choice  $9 .75-$ll .25. 
Slaughter  lambs,  good  and  choice  (84  lbs.  dovTn)  $14.85-$15.85; 
feeding  lambs  (range  stock)  medium  to  choice  $11.50-$13.50. 

iNTcrth  Carolina  and  Virginia  Cobbler  potatoes  sold  at 
$3.50-$4.50  per  barrel  in  eastern  m.arkets;  $3.25-.$3.75  f  .o.b. 
Alab.?jTa,,  Texas  and  Louisiana  sacked  Bliss  Triumphs  $3-$3.25  per 
100  xDOunds  carlot  sales  in  Chicago.    Florida  Tom  Watson  water- 
melons, 24-30  pounds  average,  closed  at  $275  to  $500  bulk  per 
car  in  terminal  ma-rkets;  $il5-$300  f.o,b,  Leesburg.  Texas 
Yellow  Bermuda  onions  sold  at  $1.40-$2  per  standard  crate  in  con- 
suming centers;  California  stock  $1.75-$2.15.     California  Salmon 
Tint  cantaloupes  ranged  $3.75-$4.75  per  standard  45  in  consuming 
centers;  $2-$2»50  f.o.b.  Brawl ey. 

T/liolcsale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  44^;  91  score,  43^^^;  90  score,  43^z^. 

'Tnclesale  prices  of  2"o.l  fresh  Am.erican  cheese  at  Ijjew  York 
were:  Flats,  23^^;  Single  Daisies  23^2^-234-^;  Young  Americas, 
234^-24^^. 

Average  price  of  Ivliddling  spot  cotton  in  10  designated 
mc^-rkets  advanced  15  points  to  18.69^  per  lb.    On  the  corresponding 
de^  one  year  ago  the"prico  stood  at  20.23$z^.    July  future  con- 
tracts on  the  Ivcw  York  Cotton  Exchange  advanced  12  points  to 
18.68^!^,  on  the  New  Orleans  Cotton  Exchange  12  points  to  18.82^2^, 
and  on  the  Chicago  Board  of  Trade  15  points  to  18.95^. 

G-rain  prices:    No .2  red  winter  wheat  at  Kansas  City 
$1.10-$1.11.    No. 2  iiard  winter  (l2|^  protein)  Kansas  City 
$1.05-$la08.    No.2  hard  winter  (not  on  protein  basis)  Kansas 
City  $1.01-$1.03.    No. 3  mixed  corn,  Chicago,  92^-93iZ^;  Minneapolis 
82^^-84^;  Kansas  City  84^-85^.    No. 3  yellow  corn,  Chicago  93$^- 
94^;  Minneapolis  84^^86^^;  Kansas  City  90^^-91^zJ.    No. 3  white  oats, 
Chicago  45f«46|^;  Minneapolis  4lJ^^«43i^^;  Kansas  City  45^^-46^:^. 
(Prepared  by  Bu.  of  Agr.  Scon.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  IcformsUon,  United  Stales  DepartmeiU  ci  Agrieukure,  lor  the  purpose  of 
presenting  all  shades  of  opinion  as  reficiitc-d  ia  the  prc:.s  on  matter:,  ai:ectLa4  aaxl«^iihure,  piirUci-Iarly  la  it& 
economic  aspects.  Apfroval  or  disapprovaJ  of  viows  and  opinions  quoted  is  e:^es5ly  disclaimed.  The  intent 
is  to  reflect  the  news  of  iraporfAnce. 
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THS  FABx^  BILL  The  Senate  yesterday  approved  the  conference  report  on 

the  farm  relief  hill  minus  the  deoenture  provision. 

The  New  York  Tines  to-day  says:   "When  the  Senate,  hy  a 
vote  of  74  to  8,  passed  the  agricultural  relief  hill  yesterday 
afternoon  the  event  i::arked  the  first  notaole  legislative  achievement  of  the 
Hoover  administration  and  the  ending  of  agitation  that  has  figured  in  every 
political  campaign  for  eight  years.... The  bill  is  now  in  President  Hoover's 
possession  and  will  oe  approved  oy  him  to-day.    With  his  signature  affixed  to 
the  measure  it  will  cecome  law. 

"The  President  finds  himself  empowered  to  administer  for  agriculture  the 
most  extensive  iTicichinery  ever  devised  to  aid  an  American  industry.    The  organ- 
ization provided  for  in  the  hill  will  he  set  in  operation  when  the  President 
appoints  the  eight  mamoers  of  the  farm  hoard  it  creates  and  they  take  up  their 
administrative  duties.    The  Secretary  of  Agriculture  will  do  the  ninth  m-emher. 


THE  TARIF?  The  press  to-day  says:  "After  it  had  passed  the  farm 

^I^'L  'oill  yesterday  the  Senate  adjourned  until  Monday.    On  that 

day  another  hard  battle  relating  to  an  administration  policy 
will  he  fought.     It  will  he  a  tariff  hattle.    Senator  Borah^s 

resolution  declaring'  that  revision  shall  be  confined  to  farm  products  will 

produce  the  problems. •" 


TBEASUEY  President  Hoover  announced  yesterday  that  present  indi- 

SUBPLUS  cations  were  that  the  budget  surplus  at  the  end  of  the  fiscal 

year,  June  30,  would  probably  be  $110,000,000,  instead  of  a 
deficit  of  $17,000,000  estimated  last  February,  according  to 
the  press  to-day.    His  estimates  were  declared  by  Treasury  authorities  as  most 
conservative.    Their  figures  placed  the  probable  surplus  as  between  $120,000,- 
000  and  $150,000,000.    The  report  says:  "The  enactment  of  the  farm  relief  bill 
carrying  a  revolvir^g  fund  of  $500,000,000,  according  to  tax  experts,  may  make 
it  impossible  for  the  regij.lar  session  of  Congress  to  reduce  the  taxes  on 
earned  incomes  which  the  Treasury  has  recomjnended. .  .The  best  opinion  is  that 
increased  goverroiriental  expenditures,  and  the  e:qpenses  incident  to  farm  relief, 
wo^jld  preclude  the  srx)ll  reductions  that  the  ways  and  means  committee  hiad  in 
mind  to  offer  on  earned  incomes  in  the  next  regular  session.    It  is  said, 
iiowever,  that  if  prosperity  continues  and  the  corporation  and  personal  incom.e 
taxes  maintain  their  present  ra.tio  of  payments,  the  condition  of  the  Treasury 
early  next  year  r.ight  be  such  as  to  permit  of  a  small  reduction  on  earned  in- 
comes before  the  LL^.rch  payments  are  due.*.." 
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Section  2 

British  "Canada  has  oeen  receiving  immigrants  from  the  British 

Emigra-        Isles  at  a  fairly  steady  rate  in  the  last  four  years,  out  the 
tion  figures  for  British  emigration  to  other  lands  within  the  Empire 

tell  their  own  story.    They  were  14,699  in  1925,    63,095  in  1926, 
35,281  in  1927  and  back  to  15,584  in  1928.    The  rise  was  notable. 
The  decline  is  significant.    With  all  the  Government's  aid  for 
the  unemployed  who  v;ould  seek  Jobs  elsewhere  within  the  Empire, 
G-reat  Britain  finds  the  outward  flow  at  about  the  same  level  as 
before.    And  that  level  is  so  low  as  to  shov;  what  obstacles  the 
Labor  Government  faces  as  it,  in  turn,  talks  of  *  aided  emigration.^'' 
(Baltimore  Sun,  June  14.) 


Foz-Raising  A  silver  fox  exhibition  held  recently  in  Oslo  was  a  direct 

in  Norway    evidence  that  a  new  industry  has  gradually  come  to  the  front  in 
Norway,  with  promise  of  excellent  returns  for  those  who  took  the 
initiative  in  raising  this  valuable  fur-bearing  animal.     It  is 
estimated  that  no  less  than  16,000  silver  foxes  are  being  raised 
in  various  parts  of  Norway  at  the  present  time,  at  a  value  of 
30,000,000  kroner.    The  largest  of  these  farms  is  located  in 
Sorelvedalen  and  is  owned  by  Mr.  JaMielln,  who  is  a  pioneer  in 
this  business.    The  Silver  Fox  Association  of  Norv/ay  has  been 
organized  with  the  view  of  maintaining  the  highest  possible  quali- 
ty.   Both  as  regards  climate  and  environment,  it  is  claimed,  no 
countr;^'-  is  better  suited  for  silver  fox  Tciising  than  Norway. 
(Press,  June  13.) 


Grange  A  "Youngest  Master^'  competition  among  the  Granges  revealed 

Masters       many  States  where  Granges  have  masters  this  year  under  21  years 
of  age.    Ohio  has  the  winner  with  a  young  Grange  Ivlaster  not  yet 
18  years  of  age.    J^ine,  Vermont,  Indiana,  Pennsylvania,  Illinois, 
Colorado  and  Ohio  farmers^  organizations  made  special  claims  for 
"youth  leadership."  (Rural  America,  June.) 


Industry  An  editorial  in  Pennsylvania  Parmer  for  June  15  says: 

and  Agri-  "^Diversified  farming  is  one  of  the  ways  to  make  safe  farming, 
culture       The  difficulty  is  people  often  don- t  like  diversified  farming. 

They  donU  want  r,o  be  busy  the  year  around;  they'd  rather  have 
one  crop  and  more  leisure.'     So  says  B.  H.  Crocheron,  director 
of  agricultural  -jxt-.nsion  in  California.     Then  we  hear  from 
Dr.  Julius  laein.,  Assistant  Secretary  of  Commerce.    After  mention- 
ing that  the  use  of  power  has  grown  nearly  four  tines  faster  than 
our  population,  and  that  in  America  we  use  as  much  electricity 
as  all  the  rest  of  the  world  combined,  he  says:  'This  has  made  it 
unnecessary  for  factories  to  cluster       certain  districts;  there's 
a  decided  trend  of  indu.stry  to  move-  to  smaller-sized  centers  and 
to  the  countr;^-.'    'Tliis  trend  of  ir.d-ir.try  has  been  quite  noticeable 
in  Penns3'lvania  and  even  more  so  in  Borne  other  sections...." 
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Section  3 
MRKET  v^UOTATIONS 

Farm 

Products  June  14 — Livestock  quotations  at  Chicago  on  slaughter  steers 

(1100-1500  los.)  good  and  choice  $14.25-$15.50 ;  cows,  good  and 
choice  $9.50-$12.25;  heifers  (850  lbs.  down)  good  and  choice 
$13«75-$15;  vealers,  good  and  choice  $13.25-$15.75;  feeder  and 
stocher  steers,  good  and  choice  $12.25-$13,25;  heavy  weight  hogs 
(250-350  Ihs.)  medium,  good  and  choice  $10.40-$10.95;  light  lights 
(130-160  Ihs.)  medium  to  choice  $10.25-$11 .20 ;  slaughter  pigs  (90- 
130  Ihs.)  medium,  good  and  choice  $9.75-$ll;  slaughter  lambs,  good 
and  choice  (84  lbs.  down)  $15-$15.85;  feeding  lambs  (range  stock) 
medium  to  choice  $11.50-$13.65. 

iTorth  Carolina  and  Virginia  Cobbler  potatoes  sold  at  $3.50- 
$4.50  per  barrel  in  eastern  markets;  $3-$3.75  f .o.b.  Alabama, 
Texas  and  Louisiana  sacked  Bliss  Triumphs  $3-$5,25  per  100  pounds 
carlot  sales  in  Chicago.    Florida  Tom  Watson  watermelons,  24-30 
pounds  average,  closed  at  $275  to  $500  bulk  per  car  in  terminal 
markets;  $125-$500  f.o.b.  L  ecsburg.    Texas  Yellow  Bermuda  onions 
sold  at  $1.40-$2  per  standard  crate  in  consuming  centers;  California 
stock  $1.75-$2.15.    California  Salmon  Tint  cantaloupes  ranged 
$4-$4«75  per  standard  45  in  consuming  centers;  $2-$2.50  f.o.b* 
Brawl  QS'^. 

Wholesale  prices  of  fresh  creamiery  butter  at  Uew  York 
were:     92  score,  44^;  91  score,  43^^;  90  score,  43^. 

ITiiolesale  prices  of  Ho.l  fresh  American  cheese  at  IIbyi 
York  were:    Flats/23t^;  Single  Daisies  23^-23t^;  Young  Americas, 
23^^24^^. 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  declined  19  points  to  18.50^^  per  lb.    On  the  corresponding 
da7  one  year  ago  the  price  was  20.36^.    July  future  contracts  on 
the  New  York  Cotton  Exchange  declined  17  points  to  18.51^,  on  the 
New  Orleans  Cotton  Exchange  22  points  to  18. 60^^,  and  on  the 
Chicago  Board  of  Trade  23  points  to  18.72^. 

G-rain  prices:    No. 2  rod  winter  wheat  at  Kansas  City 
$1.09«$1.10.    No. 2  hard  winter  (l24fo  protein)  at  Kansas  City 
$1.05-$1.09.    No. 2  hard  winter  (not  on  protein  basis)  at  Kansas 
City  $1.01-$1.03.    No. 3  mixed  corn,  Chicago  92^^z^;  Minneapolis 
82{z^«84^;  ICans^^s  City  84^-85^,    No.3  yellow  corn,  Chicago  93^:^- 
93^^;  Minneapolis  84^-86^;  Kansas  City  89^^-90^^.    No. 3  white 
oats,  Chicago  45^-46^^^;  Minneapolis  411^-43^^;  Kansas  City 
44^2^-45^.  (Prepared  by  Bu.  of  Agr.  Econ.,) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  ihe  press  on  matters  r.lTectisg  agriculture,  psrticuiarly  in  its 
economic  aspects.  Apfrovsi  or  disapproval  of  vx!?'a's  and  opinions  quoted  Is  expressly  disclairiied.  The  intent 
is  to  reCeei  the  news  of  importance. 
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THE  PSESIDEHD  President  Hoover  signed  the  farm  relief  till  June  15  and 

SIG-iTS  PAPM         armounced  that  he  was  asking  Congress  at  once  for  a  preliminary 
BILL  appropriation  of  $150,000,000  from  the  $500,000,000  fund  credited 

by  the  "bill  for  use  in  extending  immediate  aid  to  agriculture. 

After  affixing  his  signature  to  the  measure  the  Presi- 
dent issued  this  statement:  "After  man;^'  years  of  contention  we  have  at  last 
made  a  constructive  start  at  agricult^oral  relief  with  the  most  important  measure 
ever  passed  hy  Congress  in  aid  of  a  single  industry.     It  \70uld  have  introduced 
aany  cross  currents  to  have  initiated  any  movement  toward  the  selection  of  the 
Farm  Board  until  ci'ter  the  legislation  was  completed  and  no  steps  have  hecn 
taken  in  this  direction  "beyond  the  receipt  of  several  hundred  recommendations. 
It  will  req.uire  two  or  three  weeks  to  make  these  selections.    The  choice  of  the 
"board  is  not  ea.s;^%  for  its  mem^hers  must  in  a  measure  "be  distributed  regionally 
over  the  country.     It  must  at  the  same  time  he  chosen  so  as  to  represent,  so 
far  as  possible,  each  m^Jor  branch  of  agriculture.    Moreover,  the  board  must  be 
made  up  of  men  of  actual  farm  experience,  and  inasmuch  as  its  work  lies  largely 
in  marketing  in  conjunction  with  farm  cooperatives,  its  membership  should  be 
comprised  of  m:en  who  have  been  actually  engaged  in  directing  farmiers'  marketing 
organizations.     It  is  desirable  that  the  board  should  have  in  its  constitution 
at  least  one  man  errperienced  in  general  business  and  one  with  special  exper- 
ience in  finance.*.*"  (Press,  J^ane  15.) 


THE  TAHIPP  BILL  The  press  to-da;y  reports:  "A  stern  contest  between 

Senate  groups  favoririg  tariff  revision  for  the  farmer  only  and 
those  forces  advocating  readjustment  of  the  import  duty  struc- 
ture on  a  broader  scale  will  get  under  wa;^"  to-day  with  the  opening  of  debate 
on  the  resolution  of  Senator  Borati  *.6f  Idaho.    The  Borah  proposal 

would,  in  effect,  instruct  the  Senate  finance  committee  now  holding  hearings 
on  the  House  bill  carr^^ing  increases  in  rates  on  hundreds  of  ma.nuf acturing 
commodities  as  well  as  farm  products,  to  ignore  that  measure  ^aid  confine  its 
consideration  to  amendments  of  the  existing  law  designed  to  aid  agricultural 
and  related  products.    Principal  arguments  are  expected  to  revolve  around  the 
interpretation  of  that  part  of  the  resolution  concerning  ^related  products.' 
As  the  tariff  law  contains  many  commodities  related  to  agriculture  in  nearly 
every  one  of  the  fifteen  rate  sections,  attempts  will  be  made  to  obtain  a  more 
specific  definition  of  this  clause. 


TEOIIPSOIT  ON  A  Chicago  dispatch  J^one  16  says:  f'Sam  H.  Thompson, 

^AM  BILL  president  of  the  American  Parm  Bureau  Pederation,  hailed 

President  Hoover^ s  signing  of  the  agricultural  bill  on  Saturday 
as  the  advent  of  a  new  and  improved  economic  era  in  American 
faming.     In  a  statem.ent  Mr.  Thompson  said:   ^Signing  of  the  agricultural  market— 
ing  bill  by  President  Hoover  was  the  final  step  in  laying  the  foundation  of  a 
National  agricultural  policy — a  policy  forecasting  an  immediate  turn  in  the 
economic  position  of  the  fanning  industry....^" 
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Section  2 

Parm  Sit-  An  editorial  in  The  Wall  Street  Journal  for  June  15  says: 

uation  in    "•••The  Iowa  ITational  Bank  of  Des  Moines  sent  a  questionnaire  to 
loY/a  "banks  all  over  the  State  for  purpose  of  a. complete  survey  of  farm 

conditions.    Full  responses  were  received  from  784  "bankers  in  98 
of  the  99  counties  in  the  State.    Farther,  it  made  a  survey  among 
the  leading  agricultural  implement  and  'ouilding  material  dealers 
in  order  to  check  their  reports  against  those  of  the  hankers.  The 
result  showed  "bankers  and  dealers  were  unanimous  in  agree±ng  that 
farming  conditions  are  moving  upward;  that  conditions  are  hetter 
now  than  a  year  ago  or  five  years  ago,  farming  conditions  have  im- 
proved and  farmers  themselves  are  more  optimistic  of  the  future 
than  at  any  time  since  the  deflation  period.    Even  the  land  situa- 
tion is  "better  than  people  outsiid©  the  State  have  hcen  led  to  hc- 
lievG.    A  decrease  in  foreclosures  means  decided  improvement,  the 
surplus  farm  land  is  gradually  disappearing.    Of  the  farm  acreage 
34.5  per  cent  is  entirely  free  of  cncumhrance,  42.5  per  cent  can 
easily  secure  renewal  mortgages,  and  only  23  per  cent  is  now 
heavily  encumhered.    Sixty  per  cent  of  the  dealers  reported  larger 
sales  ill  the  past  year  than  in  any  the  past  five,  and  70  per  cent 
reported  a  greater  cash  business.    In  April  of  this  year  also  the 
rate  of  turnover  was  an  improvement  over  a  year  ago.    Reports  of 
the  "bankers  definitely  esta'olished  the  fact  that  farm  profits 
were  larger  in  1928  than  in  1927,  1924  or  1922.    This  conclusion 
was  corrohorated  "by  the  Ames  Extension  Service  which  ha.d  returns 
from  451  record  keeping  farmers  from  different  parts  of  the  State 
pragticing  all  types  of  farming.    These  records  showed  a  substan- 
tial increase  in  profits  in  1928  over  those  of  1927.    From  the 
wide  distribution  of  the  farmers  whose  records  were  studied,  it 
is  apparent  that  all  types  of  soil  and  climtic  conditions  were 
considered  in  the  report.    This  optim.istic  report  night  meet  with 
the  criticism  that  there  is  no  as^rorance  that  it  will  be  permanent 
if  the  Questionnaire  had  not  been  so  thorough.    It  shows  notable 
improvement  in  fa,rming  methods.    Crop  rotation,  dairying,  labor 
saving  machinery  and  even  attendance  upon  courses  in  farming  and 
budget  keeping  are  among  the  improvements.    3y  farming  r.ore 
scientifically,  as  the  bank  snows,  the  lov/a  farmers  arc  working 
out  their  own  salvation.    Such  improvement  is  bound  to  be  permanent 
because  profitable." 

Milk  in  An  editorial  in  The  Davenport  Democrat  (Iowa)  for  June  12 

Scotland      says:  "A  reader  who  is  also-  a  friend  of  the  children  writes  the 
editor  in  comjnendation  of  the  comjnent  in  this  column  last  Friday 
on  the  result  of  the  survey  in  Washington,  D.C.,  which  showed  the 
regrettable  fact  that,  the  larger  the  fam.ily,  the  less  milk  per 
person  was  consumed  ever^'  day.    His  conclusion  is  the  same  as  ours, 
that  the  more  children  there  are  in  the  fam^ily  circle,  the  more 
milk  per  capita  should  be  bought  and  consumed.    Our  attention  is 
also  called  to  an  announcement  in  the  scientific  press  of  an  ex- 
tensive feeding  study  carried  on  in  seven  population  centers  in 
Scotland,     In  this  experimental  work,  study  was  made  of  the  value 
of  including  whole  milk,  skimmed  milk,  or  no  milk  at  all  in  the 
diet  of  growing  school  children.    The  results  were  amazingly  in 
favor  of  feeding  an  abundant  supply  of  v;hole  milk  to  school 
children.    This  experiment  carried  on  in  a  scientific  manner 
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clearly  proved  that  children  fed  on  whole  milk  were  healthier,  grew 
taller,  sturdier  and  in  every  way  showed  a  mrked  advantage  in 
physical  development.    Another  interesting  disclosure  was  that  the 
childrsn  fed  the  whole  milk  made  a  far  better  showing  in  their 
studies  than  those  who  were  fed  either  skimmed  milk  or  no  milk  at 
all.    In  Scotland,  pres-omahly,  they  m^ke  every  milk  ticket  count. 
So  when  they  declared  there  for  whole  milk  and  lots  of  it,  its 
value  ought  to  "be  established  "beyond  all  dispute.    There  is  an  old 
stor;>'  about  otamcal,  lorig  the  Scot^s  staple  food,  relating  how 
proud  a  Scotchman  was  of  the  horses  of  England  and  the  m.en  of 
Scotland,  as  the  two  shining  products  of  the  diet  on  oats.    Now  we 
have  a  right  to  assume  that  m.ilk  is  taking  the  place  of  honor,  or 
is  a  likely  candidate  for  it,  on  the  menu  north  of  the  Cheviot  hills- 
Exit  oatmeal  and  haggis  and  hot  Scotch,  and  hail  the  milk  "bottle, 
3  per  cent  plus!"  (The  milk  experiments  in  Scottish  Schools  were 
given  in  detail  in  Daily  Digests  for  Jan.  29  and  Feb.  12.) 


Forth  Wade  H.  Phillips,  retiring  director  of  the  North  Carolina 

Carolina's    Department  of  Conservation  and  Development,  has  prepared  an  article 
Forest         for  a  b^alletin  of  that  departmient  on  the  forest  problems  of  the 
Problems     State.    He  says  that  the  phrase  "forest  policy"  may  be  sim.ply  ex- 
plained by  saying  that  it  is  a  m^aster  plan  for  dealing  with  forest 
problems  or  an  official  program  adopted  by  a  governmental  agency. 
For  ::zez]y  years  the  department  and  its  predecessor,  the  G-eological 
and  Economic  Survey,  have  been  studying  forest  conditions  and  seek- 
ing to  the  limit  of  their  capacity  to  meet  problems  of  great  weight. 
Of  the  approximately  31,000,000  acres  of  land  in  North  Carolina  some 
two-thirds,  or  around  21,000,000,  are  classed  as  forest  lands.  This 
area  includes  that  which  is'  no?/  forested,  cut-over  lands  and  others 
which  at  present  are  not  being  used.    All  of  the  immxnse  territory 
not  needed  for  other  purposes  should  be  producing  timber  and  per- 
forming other  duties  for  individ^jial  ajid  public  welfare,  says 
Mr.  Phillips  a.nd  adds:  "One  of  the  greatest  economic  problems  which 
the  State  of  North  Carolina  faces  to-day  is  that  of  bringing  into 
full  productivity  this  area  comprising  the  greater  part  of  the 
State's  surface.    To  a  large  extent  the  future  prosperity  and  well- 
being  of  the  State  depends  upon  the  degree  of  productivity  to 
which  these  lands  are  put.    Neglect  and  idleness  will  result  in 
the  loss  of  one  of  the  largest  sources  of  income  to  the  people 
and  to  the  State  Government  as  well  as  depression  in  business,  un- 
emplOjTnent  and  other  serious  consequences  which  follow  the  deple- 
tion of  one  of  the  m.ost  important  of  all  natural  resources..." 

Poultry  At  the  close  of  twelve  years  of  service  the  Poultry  Pro- 

Coopera-      ducers  of  Central  California,  San  Prancisco,  a  cooperative,  reports 
^ion  that  it  has  done  a  total  gross  business  of  about  $100,000,000  in 

the  twelve  years;  that  it  has  paid  its  members  regularly  each  week 
for  their  eggs  and  poultry;  and  that  it  has  met  every  financial 
obligation  prom.ptly  and  fully.  .  In  1928,  reports  the  association, 
it  did  an  aggregate  volume  of  business  of  about  $18,600,000,  the 
main  part  of  v.-hich  was  represented  by  eggs.   (Press,  June  11.) 
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IVheat  "Variations  in  Wheat  Prices"  is  the  title  of  the  latest  of 

Prices         the  "Wheat  Studies"  of  the  Pood  Research  Institute,  Stanford  Uni- 
versity.   A  sununary  of  the  study  says:  "The  effort  for  stal3iliza- 
tion  of  the  general  price  level  implies  the  occ^arrence  of  signifi- 
cant degrees  of  variation  in  the  general  price  level.    Agitation  .. 
for  stabilization  of  the  price  of  a  particular  commodity,  like 
wheat,  similarly  implies  s:.gnif icant  variations  in  price.  The 
meaning  and  causes  of  wheat  price  variations  have  long  heen  en- 
tangled in  controversies  over  the  prevailing  system  of  marketing 
wheat.    But  to  a  surprising  extent  the  vari?.tions  themselves  have 
not  been  classified,  described,  and  explained.    Analysis  of  wheat 
price  variations  is  essential  as  a  background  to  the  consideration 
of  stabilization  of  the  price  of  wheat.    The  purpose  of  this  study, 
a  tentative  incursion  into  the  subject,  is  to  offer  a  nontechnical 
pict-are  of  wheat  price  variations,  principally  in  the  United  States, 
during  the  past  three  decades.    We  liave  first  attempted  to  define 
the  various  significant  types  of  variation.    Thereafter,  using 
several  series  of  cash  wheat  prices,  we  have  sought  to  illustrate 
the  aniplitude  of  movement  in  each  tj.'pe  of  variation;  to  indicate 
the  iirrnediate  and  distant  influences  to  which  variations  may  princi- 
pall^v'  be  traced;  and  to  contrast  variations  occurring  in  prc-v;ar 
years  with  those  occurring  in  post-war  years.    Short-timie  fluctua- 
tions, month-to-month  changes,  recurrent  seasonal  movements,  and 
shifts  in  wheat  price  level  from  crop  year  to  crop  year  arc  in- 
terrelated, a.nd  difficult  to  separate  one  from  the  other.  The 
price  of  wheat  at  any  timx  is  not  a  point,  but  a  wide  range.  Con- 
sequently, on  the  basis  of  available  price  series,  a  good  deal  of 
uncertainty  necessarily  surrounds  ciny  attempt  to  describe  and 
measure  vdieat  price  fluctuations,  and  to  point  outthe  principal 
causes  of  variation.    The  present  study  is  not  offered  as  con- 
clusive; but  it  serves  to  throw  into  relief  certain  character- 
istics of  wheat  price  movements  which  seem  to  require  attention 
whevever  wheat  price  stabilization  is  discussed." 


Section  3 

Department  An  editorial  in  Pennsylvania  Parmer  for  June  15  says:  "The 

of  Agri-      twenty-six  agricultural  and  other  organizations  which  unite  in  a 
culture       campaign  for  larger  Pederal  appropriations  for  research  in  agri- 
culture have  done  some  good  and  we  hope  can  do  more.    Per  agri- 
culture, a  business  of  sm^ll  units  scattered  over  a  vast  area,  can 
not  carry  on  its  own  research  as  other  industries  do.    And  other 
industries  so  highly  esteem  the  benefits  of  research  that  they  are 
spending  about  $180,000,000  a  year  on  it,  according  to  Dr.  A.  P. 
Woods  of  the  Department  of  Agriculture.    Before  somxbody  bobs  up 
and  says  that  agriculture  is  getting  enough  Pederal  money  and  favors 
now  let  us  soy  that  research  in  agriculture  is  not  merely  for  the 
adv,!?jit.aige  of  agriculture.     Its  benefits  are  shared  by  all  the 
people.     It  is  a  question  7/hcther  the  discovery  of  the  Babcock 
test,  for  instance,  has  not  benefited  consumxcrs  much  more  than 
producers.    The  scjnc  is  true  of  Louis  Pasteur's  great  discovers^ 
an  incidcntrJ.  result  of  research  in  agriculture." 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  OfOee  of  Itsfermstioa.  Unhed  States  jyept^Uaeut  of  A^,ricu!tiire,  for  the  purpose  oi 
presenting  all  sliadtvs  of  opinion  as  roile^cted  in  the  p^cas  an  laaUcv?*  »ffee4ins^  Ssgricultorie,  pdirtieislar^y  ia  its 
economic  aspects.  Apf  roval  or  disappr»r'Tst  of  vipvs  arjd  oj>isx3©5is  qnated  is  cspri?ssly  disclainied.  The  Intent 
is  to  reflect  th.e  news  ot  importance. 
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IHE  FAUM  BILL  The  press  to-day  says:  "In  twenty-one  minutes  yesterday 

the  Senate  and  House  passed  a  bill,  in  accordance  with  a  rec- 
ommendation by  President  Hoover,  appropriating  $151,500,000  to 
give  effect  to  the  farm  relief  hill,  now  known  as  the  agricultural  marketing 
act,  which  was  approved  by  the  President  on  Saturday.    This  sum  is  placed  at 
the  disposal  of  the  Federal  Parm  Board  created  by  the  new  act,  which  will  soon 
be  named  by  the  President.     In  Just  what  manner  the  initial  appropriation  will 
be  expended  remains  for  the  determination  of  the  board.. 

"The  agricultural  marketing  act  authorizes  a  revolving  fund  of  $500,- 
000,000,  but  the  amount  now  appropriated,  the  President  believes,  will  be  suf- 
ficient for  the  imimediate  needs.    Of  the  sum  appropriated  $1,500,000  is  allo- 
cated for  the  administrative  expenses  of  the  board,.." 


TARIFF  LEG-IS-  The  Senate  late  yesterday  defeated  the  Borah  resolution 

LATIOU  to  limit  tariff  revision  to  agriculture  and  directly  related 

schedules,  and  then  voted  for  a  two-months  recess  to  begin  to- 
morrow, according  to  the  press  to-day.    The  report  says:  "The 
Borah  resolution  was  defeated  by  the  narrow  margin  of  one  vote,  the  count  being 
39  to  38 ♦    The  Jones  amendment  to  the  resolution,  which  would  have  liberalized 
it  to  the  extent  of  f^iving  protection  to  sick  industries  such  as  textiles  and 
lumber,  was  rejected  by  the  same  vote. 

"The  concurrent  resolution  to  adjourn  from  tomorrow  until  August  19  was 
ffered  by  Ivlajority  Leader  Watson  and  was  adopted,  57  to  23.    It  now  goes  to 
he  House.    Speaker  Longv/orth  said  last  night  that  he  expected  the  August  19 
te  to  be  agreeable  to  his  body,  but  it  is  expected  that  some  representatives 
ill  demand  a  longer  recess. 

"While  the  Senate  and  House  are  in  recess,  the  Senate  finance  committee 
ill  go  ahead  with  its  hearings  on  the  tariff  bill,  expecting  to  have  it 
eady  by  August  19.,.." 


IRST  COTTON  The  Associated  Press  to-day  reports  that  the  first 

E  bale  of  cotton  of  the  1929  crop,  brought  to  New  York  by  air- 

plane from  Texas,  was  auctioned   yesterday  on  the  floor  of 
the  New  York  Cotton  Exchange.     It  brought  $1,211,  half  of 
ieh  goes  to  the  United  Hospital  Pund  at  New  York,  and  half  to  the  Salvation 
nny  at  Corpus  Christ i,  Tex.    The  purchaser  was  William  S.  Dowdell,  repre- 
enting  a  syndicate  of  cotton  exchange  firms,  and  the  auctioneer  was  Gardiner 
•  Miller,  president  of  the  exchange.    President  Miller  said  the  shipment 
siarked  an  era  in  the  transportation  of  the  South^s  greatest  crop.     It  was 
liot  only  the  first  time  cotton  had  been  sent  Hojtb  by  air,  he  said,  but  also 
the  first  time  the  staple  had  been  sold  on  the  floor  of  the  exchange  within 
about  48  hours  of  picking. 
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Cherry  The  Journal  of  The  (British)  Ministry  of  Agriculture  for 

Fruit  Ply    June  says:  "With  the  object  of  preventing  the  introduction  of  the 
Quaran-        Cherry  Fruit  Fly,  the  Minister  has  mde  an  order  under  the  He- 
tine  in        structive  Insects  and  Pests  Acts,  1877  to  1927,  regulating  the 
Britain       importation  of  cherries  into  England  and  Wales  during  the  1929 
season.     Cherries  grown  in  France  will  he  admitted  without  re- 
strictions until  June  15,  after  which  date  those  grown  in  the 
Southern  Zone  will  he  prohibited.    This  zone  consists  of  seventeen 
departments,  including  the  whole  of  the  Departments  of  Ardeche  a.nd 
Drome.    Cherries  from  the  Central  Zone  (21  Departments)  Y/ill  be 
admitted  until  June  20,  and  those  gro\;Ti  in  the  Northern  Departments 
until  July  6,  after  \;^ich  date  the  importation  of  French  cherries 
will  be  prohibited,  except  of  those  grown  within  a  small  district 
around  Honfleur,  details  of  which  appear  in  the  order.  Cherries 
gror.^1  in  Italy  will  be  admitted  without  restrictions  until  June  10, 
after  ^diich  date  those  grown  in  the  Hegion  of  Apulia  will  be  pro- 
hibited.    Cherries  from  the  Regions  of  Basilicata,  Calabria  and 
Campania  will  be  admitted  ^antil  June  20,  and  those  grown  in  the 
remainder  of  Italy  UQtil  June  30,  after  which  date  the  importa- 
tion of  Italian  cherries  will  be  entirely  prohibited.  Cherries 
gro\7n  in  any  other  European  country,  and  imported  after  June  15, 
must  be  accompanied  by  certificates  of  origin." 

Milk  An  editorial  in  Pennsylvania  Farmer  for  June  15  says: "We 

Marketing    have  a  few  letters  containing  criticisms  of  the  two  great  coopera- 
Coopera-      tive  milk  marketing  agencies  in  Pennsylvania.     Can  these  critics 
tives  remember  when  there  were  no  such  organizations?    If  they  can  they 

will  see  that  much  progress  has  been  made  even  if  perfection  is 
still  far  away.    The  marketing  of  milk  is  a  difficult  problem  al- 
ways because  of  the  nature  of  the  commodity.     It  is  particularly 
difficult  "onder  the  shifting  conditions  of  the  present  time,  in- 
volving various  developments  in  production,  transportation,  dis- 
tribution and  consunption.    Wc  should  try  to  understand  such 
difficulties  before  hastening  to  criticise  those  who  are  trying 
to  overcome  them.    Some  day,  we  hope,  milk  may  find  an  open  market 
for  standard  grades.    That  day  is  still  far  awr^y,  but  recent  im- 
provements in  refrigeration  and  transportation  maice  it  look  a  bit 
nearer  than  it  did  a  few  years  o.go." 

Prices  The  recent  downward  trend  of  wholesale  prices  continued 

through  Ma^%  according  to  informa^tion  collected  in  representative 
markets  by  the  Bureau  of  Labor  Statistics  of  the  United  States 
Department  of  Labor.    The  bureau's  weighted  index  number  stands 
at  95.8  for  Ma;^^  compared  with  96.8  for  April,  a  decrease  of  1  per 
cent.    Compared  with  May,  1928,  with  an  index  number  of  98.6,  a 
decrease  of  2-3/4  per  cent  is  shown.    Based  on  these  figures  the  • 
purchasing  power  of  the  dollar  in  May,  1929,  was  104.4  compared 
with  100.0  in  the  year  1926.    Farm  products  again  led  in  price 
declines,  with  decreases  reported  for  corn,  oats,  rye,  wheat, 
beef  steers,  calves,  hogs,  sheep  and  lambs,  cotton,  hay,  and  wool. 
Some  commodities,  such  as  eggs,  apples,  and  potatoes,  on  the 
other  hand,  averaged  higher  than  in  April.    The  net  decrease  in 
the  group  was  over  2~l/2  per  cent.    Among  foods  decreases  in  prices 
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of  some  comodities,  as  "butter/  rye  and  wheat  flour,  and  cornmeal, 
were  offset  by  increases  in  others,  resulting  in  no  change  in  the 
group  price  level.    Hides  and  le6.ther  products  declined  in  the 
month,  as  did  also  all  textile  products*    #ucl  aM  lighting 
materials,  on  the  contrary,  averaged  somewhat  higher,  due  to  in- 
creases in  petroleum  products.     Iron  and  steel  products  increased 
slightly,  v/hile  nonferrous  metals  again  decreased  sharply,  causing 
a  net  decline  in  the  group  of  metals  and  m.etal  products.  Among 
huilding  materials  decreases  were  reported  for  lumher  and  certain 
metal  products,  while  structural  steel  and  paint  materials  ad- 
vanced in  price.    Ho  changes  were  reported  for  "brick  and  cement. 
Chemicals  and  drugs  showed  a  minor  decrease  in  the  price  level, 
while  house  furnishing  goods  showed  no  change.     In  the  group  of 
miscellaneous  commodities  there  were  decreases  in  cattle  feed  and 
automohile  tires,  while  increases  took  place  among  paper  and  pulp, 
crude  ruhher,  and  lu"bricating  oils.    Prices  of  raw  materials,  semi- 
manufactured articles,  and  finished  products  all  averaged  lower 
in  May  than  in  the  month  before.    Nonagri cultural  commodities  also, 
taken  as  a  whole,  were  lower.    Of  the  550  commodities  or  price 
series  for  which  comparable  information  for  April  and  Iv!ay  was 
collected,  increases  were  shown  in  82  instances  and  decreases  in 
178  instances.     In  290  instemces  no  change  in  price  was  reported. 
Comparirig  prices  in  llay  with  those  of  a  year  ago,  as  measured  by- 
changes  in  the  index  n-uunbcrs,  it  is  seen  that  metals  and  metal 
products  and  building  materials  wore  appreciably  higher.     In  all 
other  groups  prices  in  May  wore  lower  than  a  year  ago,  ranging 
from  3/4  of  1  per  cent  in  the  case  of  fuel  and  lighting  materials 
to  I5-I/2  per  cent  in  the  case  of  hides  and  leather  products. 

Trappers  J.       Oertel  writes  of  the  trapper  as  an  important  factor 

and  Preda-  in  vermin  control,  under  the  title  "Tlie  Sportsman's  Ally,"  in 
tory  Forest  and  Stream  for  July.    He  says  in  part:  "After  spending  some 

Animals       time  with  m^'  friend.  Jack  Blmore,  a  trapper  of  the  Virginia 

mountains,  I  have  come  to  greatly  respect  his  knowledge  of  wild 
life;  and  am  not,  as  a  sportsman,  inclined  to  place  myself  on  a- 
pedestax  and  look  down  on  his  calling  as  an  inferior  one;  but 
rather  to  consider  hLm,  and  his  kind,  as  valuable  allies  whom  we 
could  not  well  get  along  without. .It  is  conceded  that  one  of  the 
most  important  things  to  be  considered  in  game  conservation,  to 
which  so  much  attention  is  now  being  given,  is  vermin  control,  and 
an^' thing  which  militates  toward  that  end  is  well  worth^^  of  the 
sportsman's  attention  and  support.    Unless  we  make  close  investi- 
gation we  do  not  realize  the  number  of  prcdaceous  animo^ls  and 
birds  which  infest  m.ost  of  our  rural  sections,  nor  the  conseCLuent 
depletion  of  game  effected  by  them.    Fortunately  for  us  there  is 
a  danand  for  the  pelts  of  these  animr2s...To  supply  this  demand  is 
the  business  of  our  friend  and  ally — the  trapper.    Trapping  is  a 
business  which  requires  more  thought  and  ingenuity,  and  a  matching 
of  wit  against  the  innate  and  inborn  caution  and  cunning  of  his 
game,  than  is  generally  supposed;  a  knowledge  of  the  habits  and 
haunts  of  wild  things  which  he  who  terms  himself  a  sportsman  may 
well  envy.    On  this  depends  the  trapper's  success  and  he  m^  not 
rely  on  the  woodcraft  of  a  guide,  on  luck  or  chance,  or  his  traps 
(and  his  pocket)  remain  empty, • .Taking  all  under  consideration. 
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it  appears  that  the  aown  weight  of  Hhe  "balance  of  nature'  is  most 
■  decidedly  on  the  vermin  end,  and  that  while  'protecting'  our  game 
'by  restriction  of  bag  limit,  closed  seasons  and  years,  we  are  only 
furnishing  food  and  easier  living  conditions  for  its  enemies — ^unl^fRST' 
protection  he  denied  them.    The  more  noxious  the  weed  the  more 
hardy,  and  it  is  so  with  predaceous  animals  and  hirds.    They  will 
live  and  thrive  under  conditions  where  valuable  game  will  not,  and 
365  days  and  nights  of  the  year  relentlessly  carry  on  the  war  of 
jDxtermination,  •  • " 

Section  3 
MA.RKET  qUOTA-TIONS 

Parm  June  17 — G-rain  prices:    No.l  dark  northern  spring  wheat 

Products      (l^fo  protein)  Minneapolis  $1»14  to  $1.18;  No. 2  red  winter  Kansas 
City  $1.06  to  $1.08;  No. 2  hard  winter  (l2j^  protein)  Kansas  City 
$1.02  to  $■'.•06;  No. 2  hard  winter  (not  on  protein  basis)  Kansas 
City  9S^^  to  $1.01;  No. 3  mixed  corn  Mix.neapolis  81^  to  83^z^;  Kansas 
City  82^^  to  83^^-;  No. 3  yellow  corn  Chicago  90^^  to  91^^;  Minneap- 
olis 84  to  85^;  Kansas  City  86i(^  to  87-^^;  No. 3  white  oats  Chicago 
44^^^  to  45i{zJ;  Minneapolis  41  1/8  to  42  1/8/;  Kansas  City  44^  to  45j!^. 

Livestock  prices:    Slaughter  cattle,  calves  and  vealers; 
steers  (1100-1500  lbs.)  good  and  choice  $14.25  to  $15.75;  cows, 
good  and  choice  "^.9.50  to  $12.25;  heifers  (850  lbs.  down)  good  and 
choice  $13.50  to  $15;  vealers,  good  and  choice  $13.50  to  $16; 
feeder  and  stocker  cattle  steers,  good  and  choice  $12.25  to  $13.26; 
heav^'  weight  hogs  (250-350  lbs.)  medi-ain,  good  and  choice  $10,50 
to  $11.05;  light  lights  (130-160  lbs.)  medium  tu  choice  $10.40  to 
$11.30;  slaughter  pigs  (90-130  lbs.)  medium,  good  and  choice 
$9.75  to  $11  (soft  or  oily  hogs  and  roasting  pigs  excluded  from 
above  qpotations)    Slaughter  sheep  and  lambs:    Lambs,  good  and 
choice  (84  lbs.  down)  $14.85  to  $15.85;  feeding  lambs  (range  stock) 
medium  to  choice  $11.50  to  $13.55. 

July  future  contracts  on  the  New  York  Cotton  Exchange  ad- 
vanced 10  points  to  18.52^z^,  on  the  New  Orleans  Cotton  Exchange 
5  points  to  18.59^,  and  on  the  Chicago  Board  of  Trade  they  were 
unchanged,  at  18.67^,    The  average  price  of  Middling  spot  cotton 
in  10  designated  markets  advanced  11  points  to  18.52^  per  lb.  On 
the  corresj^^onding  day  one  year  ago  the  price  was  20.50^.  Sales 
of  spot  cotton  reported  in  10  markets  amounted  to  10,339  bales, 
against  3,538  on  the  s^jnc  day  one  year  ago.    Exports  were  17,655 
bales,  a^^ainst  13,138  on  the  same  day  last  year. 

Virginia  and  North  Carolina  Cobbler  potatoes  sold  at  $3- 
$4.25  per  oarrel  in  eastern  cities.    Arkansas,  Oklahoma  and 
Alabama,  sacked  Bliss  Triumphs  closed  at  $2-$3.25  per  100  pounds 
in  the  Middle  West.     California  Salmon  Tint  cantaloupes  brought 
$4-$4.50  per  standa.rd  45  in  consuming  centers;  $1.75-$2.25  f.o.b. 
Brawle;y%     California  Yellow  Bermuda  onions  ranged  $1.75-$2  per 
crate  in  city  markets;  Crystal  mite  Wax  $2-$2.75.    Florida  Tom 
Watson  watermelons,  24-30  pounds  average,  ranged  $300-$550  bulk 
per  car  in  terminal  markets. 

l^olesale  prices  of  fresh  creamery  butter  at  New  York 
were;  92  score,  44^^;  91  score,  43^^;  90  score,  43^. 

Wholesale  TDrices  of  No.l  fresh  American  cheese  at  New 
York  were:    Flats, ^23^^;  Single  Daisies,  23(/:  to  23-|^^;  Young 
Americas,  23j^z^  to  24^^^.   (Prepared  by  Bu.  of  Agr.  Econ.) 
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Prepared  in  the  Press  Service,  Office  of  tisformatlon.  United  States  Department  ci  Agrieiiltiire,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  In  the  press  on  matters  affectl&g  agricaltnre,  pr.rticrJarly  in  its 
economic  aspects.  Approval  or  disapprovnl  of  viows  and  opinions  quoted  is  e:^pressly  disclaimed.  The  intent 
is  to  reHeet  the  news  of  importance. 
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THE  PEESIDMT  President  Hoover  yesterday  signed  the  loill  passed  by 

SIG-NS  FAKvI         Congress  on  June  17  appropriating  $151,500,000  as  the  first 
APPHOPRIATIOIT    step  in  carrying  out  the  provisions  of  the  farm  relief  legis- 
lation.   The  sTom  of  $150,000,000  is  the  first  of  an  install- 
ment of  a  $500,000,000  revolving  fund  to  "be  administered  "by 
the  Federal  Parm  Board  created  "by  the  terms  of  the  farm  relief  act.    The  ad- 
ditional $1,500,000  is  for  administrative  expenses  of  the  hoard  until 
June  30,  1930. 

The  press  to-day  reports  that  at  the  TThite  House  yesterday  it  was 
said  that  although  President  Hoover  has  a  large  numher  of  applicants  to 
select  from  for  the  no'.v  Parm  Board,  no  decision  on  any  of  the  mcmhcrs  has 
as  yet  "been  made  and  that  the  eight  members  who  will  constitute  the  "board 
pro'cahly  will  not  bo  appointed  for  at  least  two  weeks. 


CMSUS  BILL  President  Hoover  yesterday  approved  the  bill  recently 

SIG-ffiD  passed  by  Congress  providing  for  census  of  1930  and  apportion- 

ment of  the  membership  of  the  House  of  Hepresentatives ,  ac- 
cording to  that  and  subsequent  censuses.    The  date  fixed  to 
begin  taking  the  next  census,  which  is  to  include  an  enumeration  of  popula- 
tion, agriculture,  Gmploymont  and  mines,  is  April  1,  1930,    The  bill  author- 
izes the  appropriation  of  $39,593,000  for  carryir^  out  its  provisions. 
(Press,  June  19.) 


CONGEESSIOmL  The  Senate  yesterday  approved  the  recess  resolution 

EECSSS  as  amended  by  the  House  providir^  for  a  Senate  recess  beginning 

to-day  and  ending  August  19,  and  a  House  recess  beginning 
to-dj?.y  and  ending  September  23.  (Press,  June  19.) 


BRCOKLYIT  A  boycott  on  loose  grade  B  milk  in  all  parts  of  Brooklyn, 

MILK  BOYCOTT      excepting  the  East  New  York  section,  went  into  effect  Juno  17, 
according  to  Daniel  Gutman  of  Brooklyn,  counsel  for  the 
G-rcatcr  New  York  Grocers'  and  Dairymcn^s  Protective  Association. 
That  association  and  the  Brooklyn  members  of  the  Jewish  Grocers'  Association 
of  Greater  New  York  met  and  decided  upon  the  boycott  June  17,  the  attorney 
said.    The  boycott  agrccm.cnt  affects  1,000  Brooklyn  grocers,  he  said,  and 
about  100,000  faxnilies.     It  applies  only  to  loose  grade  B  m.ilk.    Mr.  Gutman 
sent  a  telegram  to  Governor  Roosevelt,  asking  him  to  take  some  action  in  a 
drastic  situation.  (N*Y.  Times,  June  18.) 


Y0U1\IG  PLAN  A  Paris  dispatch  to-day  reports  that  the  Prcnch 

APPROVED  Cabinet  at  a  meeting  yesterday  unanimously  approved  the 

Your^g  reparations  plan,  evolved  at  the  recent  conference  of 
experts  there.     It  was  decided  to  take  steps  for  ratification 
in  conjunction  with  other  interested  governments. 
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Section  2 

Capper  on  Senator  Capper  of  Kansas  writes  for  Tlie  ITew  York  Times  of 

Parm  Legis-    June  18  on  the  new  farm  relief  legislation.    He  says  in  part: 
lation         "The  agricultural  marketing  act,  this  heing  the  official  title 
of  the  farm«relief  bill  Just  enacted  hy  Congress  and  signed  hy 
President  Hoover,  is  the  first  real  step  toward  the  rehabilitation 
of  agriculture  in  these  United  States.     I  believe  it  is  the  most 
important  piece  of  farm  legislation  ever  cna,ctod  in  this  or  any 
other  country.     It  is  intended  to  be  for  agriculture  what  the 
Federal  preserve  act  is  for  commerce,  what  the  transportation  act 
is  for  the  railroads,  what  the  protective  tariff  is  for  manufact- 
uring and  labor.    The  key  to  the  program  outlined  in  the  bill  is 
.  cooperative  marketing  of  farm  products,  including  surpluses,  by 
large  enough  units  to  stabilize  the  market  and  to  dominate  it 
within  reasonable  limits.    The  cooperative  marketing  program  in 
this  measure  will  reciuire  organiza.tion  by  the  farmers  themselves 
in  the  merchandising  field;  organized  selling  in  the  long  run  is 
the  fanner's  salvation.    G-overnment  financial  backing  of  this 
plan,  backed,  as  I  believe  it  will  be,  with  every  power  the  J^ederal 
G-overninent  can  throw  into  the  effort,  is  to  give  agriculture  its 
equa,!  opportunity  with  other  industries. .The  success  of  the  en- 
tire prograjn  rests  largely  with  the  Federal  Farm  Board  consisting 
of  the  Secretary  of  Agricult^jre  and  eight  members  appointed  by 
the  President ...  .The  advisory  commodity  committee  for  each  com- 
modity designated  by  the  board  o.s  coming  under  the  provisions  of 
the  act  will  consist  of  seven  members  named  by  the  cooperatives 
handling  that  comi:iodity,  on  invitation  of  the  boa-rd.    At  least 
two  of  the  seven  shcall  be  handlers  or  processors.    For  instance, 
the  cooperative  wheat  mai-keting  associations,  under  rules  pre- 
scribed by  the  board,  will  be  asked  to  name  an  advisory  commit- 
tee.   Five  of  these  can  be  wheat  growers,  or  members  of  coopera- 
tives, at  the  will  of  the  cooperatives  naming  the  committee,  but 
two  of  them  must  be  processors  or  handlers,  say,  one  miller  and 
one  grain  dealer.    The  declaration  of  policy,  in  the  long  run, 
is  the  heart  of  the  bill,  just  as  the  Farm  Board  is  the  head, 
the  cooperatives  the  backbone  and  the  stabilization  corporations 
the  arms  a.nd  legs,  and  the  advisory  committees  the  tongue  of 
the  mechanism  created...." 

Parm  Board  An  editorial  in  The  Hew  York  -i^®?  Ju^e^.^1'7  says: "...  .Days 

and  perhaps  weeks  must  pass  before  tie /c^n  ^appoint  the  members  of 
the  Farm  Board.     In  choosing  them  he  proposes  to  proceed  with 
deliberation  and  the  m.ost  careful  scrutiny  of  credentials  and 
capabilities.     It  is  his  announced  hope  to  take  the  question  of 
farm  relief  out  of  politics  and  make  it  a  business  matter.... 
There  is  abundant  reason  whjr  the  President  should  be  scrupulous 
and  exa.cting  in  naming  the  Farm  Board.    Upon  it  almost  everything 
will  depend.    For  one  has  but  to  read  the  text  of  the  bill  as  it 
passed  Congress  to  see  that  it  confides  almost  eveirything  to 
the  wisdom  and  discretion  of  the  Farm  Board.    ¥hat  the  bill  docs 
is  to  lay  down  general  principles.    It  mentions  purposes  and 
hopes,  defines  the  chief  objectives  of  the  new  farm  legislation, 
limits  power  in  a  few  directions,  but  really  turns  the  whole  work 
of  administration  over  to  the  Farm  Board.     In  its  hands  Congress 
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lias  virtually  placed  a  blank  check.    How  it  is  to  be  filled  out  the 
!Farm  Board  mst  determine.    Upon  the  ability  and  special  knowledge 
of  its  members  will  depend  the  success  or  failure  of  the  new  law. 
•  •  • 

Livestock  An  editorial  in  The  Daily  Argus-Leader  (Sioux  Falls,  S.D.) 

and  Dairy    for  June  15  says:  "While  the  subject  of  farm  relief  is  being  aired, 
Industry      it  is  intercstirig  to  note  the  statem.ent  of  E.  C.  Brown,  president 
of  the  CJhicago  Livestock  Exchange.    He  says  that  livestock  and 
dairy  farmers  arc  ' 

making  satisfactory  profits.    Generally  speaking,  he  is 
correct.    Not  all  dairy  and  livestock  farmers  arc  prosperous  but 
their  condition  on  the  average  is  far  superior  to  that  of  the  grain 
farmer.    There  is,  of  course,  a  lesson  in  this  and  that  this  is 
that  no  farmer  can  ai'ford  to  neglect  the  possible  profits  from 
dair;>'-ing  and  livestock.    Foresight ed  farmers  have  already  appre- 
ciated this  and  have  diversified  their  income.    They  have  placed 
themselves  in  a  strong  position  with  income  arriving  throughout 
the  year.    A  spell  of  unfavorable  weather  may  reduce  their  income 
but  not  eliminate  it.     In  other  words,  they  have  stabilized  the 
industry  as  far  as  they  are  concerned.    The  average  farmer  can  do 
what  they  are  doing.     If  a  shortage  of  capital  prohibits  him 
from  entering  the  livestock  and  dairy  business  on  a  fairly  large 
scale  at  once,  he  can  commence  gradually  and  build  up  his  posses- 
sions in  a  remark^^.bly  short  time.    In  the  Centerville,  Wakonda 
and  Viborg  regions,  as  an  example,  several  farmers  havv.  demonstrated 
in  a  big  way  the  possibilities  in  the  raising  of  livestock  and 
dairying.    Huge  checks  have  been  received  for  their  shipments..." 

Reforestation  An  editorial  in  Scientific  American  for  July  says:  "From 

time  to  tine  we  have  pointed  out  the  necessity  for  a  practicable 
program  for  the  conservation  of  our  timber  resources,  and  many 
other  piiblications  have  done  likewise.    These  appeals  have  not 
been  urxfruitful  but,  by  their  number  and  frequency  perhaps,  have 
stimulated  a  general  interest  in  a  vital  question  that  has  been 
brought  to  the  fore  only  in  the  last  few  years.    Many  lumber 
companies  are  cutting  selectively  and  some  of  them  even  replant 
land  ci'ter  they  have  cut  it  over;  and  various  States  have  adopted 
plans  for  reforestation  tho.t  will  assure  in  future  years  a  plenti- 
ful supply  of  yearly-maturing  timber. ..  .Every  State  in  the  union 
could,  to  its  own  profit,  emulate  the  constructive  conservatism 
of  New  York  State.    Already  it  has  planted  or  sold  for  planting, 
around  20,000,000  trees.    Seedling  trees  and  young  transplants 
arc  being  sold  by  this  State  at  the  nom.inal  rate  of  two  dollars 
per  thousand  for  seedlings  and  four  dollars  per  thousand  trans- 
plant ^  " 


Seeds  for  The  Journal  of  The  (British)  Ministry  of  Agriculture  for 

British       June  says:  "In  order  to  encourage  the  trade  in  home-grown  seeds 
Colonies      exported  to  the  Colonies,  the  Ministry  has  made  arrangements,  with. 

the  assistance  of  a  grant  from  the  Empire  Marketing  Board,  that 
in  cases  where  the  Colonial  Import  Regulations  require  that  con- 
signments of  seeds  shipped  from  this  country  shall  be  accompanied 
by  a  certificate  of  test  carried  out  at  a  British  Official  Seed 
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Testing  Station,  such  test  may  'oe  inade  at  Cambridge  free  of  charge. 
During  the  1928-29  season,  i.e»,  from  April  1,  1928,  to  March  31, 
1929,  some  1,099  samples  have  "been  sent  for  the  free  test.  These 
included  104  samples  of  grasses  and  clovers,  165  of  mangolds  and 
lieet,  and  830  of  vegetable  and  pulses," 

Standardization        An  editorial  in  The  Oregon  Farmer  for  June  13  says:  "This 
is  a  day  of  stressing  quality  in  products.     It  is  upon  the  basis 
of  improving  the  quality  of  their  eggs,  their  "butter,  their  pota- 
toes, their  grain,  their  livestock  and  so  on  that  farmers'  organ- 
izations everywhere  have  "built  up  such  marketing  success  as  they 
have  attained.    Standardization  has  "been  the  order  of  the  day, 
with  a  growing  tendency  toward  stringent  grades  and  regulations* 
There  is  no  firmer  rock  on  which  to  build,  but  yet  how  many  of  us 
apply  the  principle  in  the  other  direction?    How  many  of  us  demand 
the  same  high  quality  in  the  goods  we  bu;y'  that  we  endeavor  to 
supply  to  the  consumer  of  our  own  products?    How  often  arc  we 
guided  primarily  by  the  price  of  the  article  we  arc  about  to  pur- 
chase, giving  little  thought  to  its  quality? ...  In  Now  York  City 
the  b-uy ers  of  eggs  are  learning  that  v;hen  they  bu;y'  a  carton  from 
the  Pacific  Northwest  bearing  one  of  the  well-known  labels  of  our 
successful  cooperatives,  they  are  b-uying  a  real  product  of  standa.rd 
weight,  standard  color,  standard  flavor,  standard  freshness.  In 
like  manner  the  bu;y'er  of  implements  or  grocers  or  house  furnishings 
or  auto  accessories  or  feedstuffs  or  what  not  is  rapidly  learning 
that  the  product  of  reputable  m-anufacturers  and  dealers  is  also 
standardized  and  that  when  a  dollar  is  spent  in  payment  for  such 
commodity  he  may  ^episnd  upon  receiving  a  dollar's  worth  of  goods 
in  return.,.." 


Vol.  XXXIII.  No.  68 


-5- 


June  19,  1929 


Section  3 
MAJIEET  quOTATIOl^ 

Farm 

Products  June  18 — Livestock  prices:    Slaughter  cattle,  calves  and 

vealers;  Steers  (1100-1500  IdsO  good  and  choice  $14»25  to  $15.75 
cows,  good  and  choice  $9.35  to  $12;  heifers  (850  Ihs.  down)  good 
and  choice  $13.50  to  $15;  vealers,  good  and  choice  $14  to  $16; 
feeder  and  stocker  cattle  steers,  good  and  choice  $12.25  to 
$13.25;  heavy  weight  hogs  (250-350  lbs.)  medium,  good  and  choice 
$10.65  to  $11.20;  light  lights  (130-160  Ihs.)  medium  to  choice 
$10.50  to  $11.35;  slaughter  pigs  (90-130  Ihs.)  medium,  good  and 
choice  $9*85  to  $11.15  (soft  or  oily  hogs  and  roasting  pigs  ex- 
cluded from  above  quotations).    Slaughter  sheep  and  lambs:  Lambs 
good  and  choice  (84  lbs.  down)  $14.75  to  $15.65;  feeding  lambs 
(range  stock)  medium  to  choice  $11.50  to  $13.50. 

G-rain  prices;    Uo.2  red  winter  wheat  Kansas  City  $1.05 
to  $1.07;  No. 2  hard  winter  (l2^  protein)  Kansas  City  $1.02.  to 
$1.06;  No ,2  hard  winter  (not  on  protein  basis)  Kansas  City  "97^^ 
to  $1;  No. 3  mixed  corn  Chicago  89  to  89j^;  Minneapolis  81-g-  to" 
83-|-^;  Ks^nsas  City  82  to  83^;  No. 3  yellow  corn  Chicago  89j  to 
91^;  Minneapolis  84|  to  85^^;  Kansas  City  86  to  87f^^;  No. 3 
white  oats  Chicago  43^  to  45i^;  Minneapolis  41^^;  Kansas  City 
43|  to  44|^^. 

Ju3.y  future  contracts  on  the  New  York  Cotton  Exchange 
declined  10  points  to  18.42^,  on  the  New  Orleans  Cotton  Exchange 
5  points  to  18.54^2^,  and  on  the  Chicago  Board  of  Trade  they  were 
up  1  point  to  18.68^.    The  average  price  of  Middling  spot  cotton 
in  10  desigriated  markets  declined  7  points  to  18.44^  per  lb.  On 
the  corresponding  da;^^  one  year  ago  the  price  was  20.52^. 

North  Carol iria  and  Virginia  Cobbler  potatoes  closed  at 
$3-$4  per  barrel  in  city  markets;  $3-$3.25  f  .o.b.    Oklahoma  and 
Arkansas  sacked  Bliss  Triumphs  ranged  $1.50-$2.75  per  100  pounds 
in  midwestern  cities.    Florida  and  Georgia  Tom  Watson  watermelons 
24-30  pounds  average,  brought  $300-$575  bulk  per  car  in  terminal 
markets;  $110-$250  f .o.b.  Valdosta,  Ga.    California  Salmon  Tint 
cantaloupes  sold  at  $4-$4.75  per  standard  45  in  consumirig  cen- 
ters, top  of  $6  in  New  York  City  and  mostly  $1.75  f .o.b.  Brawley. 
California  and  Texas  Yellow  Bermuda  onions  ranged  $1.75-$2  per 
standard  crate  in  distributing  centers. 

Iffxiolesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  44^;  91  score,  43^^;  90  score,  43^. 

TTnolesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Flats,  23-|-^;  Single  Daisies,  23  to  23*^;  Young 
Americas,  23^  to  24-|^.   (Prepared  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Snfoymation.  Unite<i  States  Department  of  Agrioulture.  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  mattors  aileoting  agriculture,  particularly  in  its 
ccanomic  aspects.  Apj  roval  or  disappmval  of  views  and  opinions  quatod  is  exps^ssly  disclaimed.  The  intens 
is  to  reflect  the  news  «f  importance. 
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IIT  CONGRESS  The  press  to-daj  reports:  "Congress  "began  its  s-uimner 

vacation  late  yesterday.    The  Senate  will  return  to  Washington 
on  August  19,  the  House  not  before  September  23,  "but  even  then 
under  agreement  to  transact  no  business  before  October  14. 

"The  two  months  special  session  has  enacted  farm  relief  legislation, 
initiated  tariff  revision,  refused  to  repeal  the  national  origins  quotas  of 
the  immigration  law  and  passed  th©  census-reapport ionment  bill.,.. 

"Before  adjournment  the  House  arranged  that  no  legislative  business 
should  be  transacted  while  it  met  at  throe-day  intervals  between  September  23 
and  October  14.,.." 


?AM  TARIFFS  The  Associated  Press  to-day  says:  "Dissatisfied  with 

increases  in  duties  on  many  agricultural  products  in  the 
House  tariff  bill,  representatives  of  the  major  farm  organiza- 
tions of  the  country  launched  a  movement  before  a  Senate  finance  subcommittee 
yesterday  to  obtain  rates.    Wtiile  representatives  of  the  American  Farm  Bureau 
Federation  waited  to  present  pleas  for  additional  increases  on  a  score  or  more 
of  farm  products,  representatives  of  the  National  Milk  Producers  Federation 
urged  the  subcommittee  on  agriculture  to  provide  rates  higher  than  those  pro- 
posed on  milk,  cream,  butter,  cheese  and  all  other  kinds  of  milk  and  mill&- 
products,  including  casein. .. .Chester  H.  G-ray  of  the  American  Farm  Bureau 
Federation  told  another  subcommittee  that  higher  rates  on  jute  and  jute  yarns, 
fabrics  and  coverings  would  open  a  market  for  1,000,000  additional  bales  of 
American  cotton.    Senator  Bingham  of  Connecticut  asserted  that  farmers  would 
have  to  pay  an  additional  $35,000,000  if  they  used  cotton  instead  of  jute 
bags  for  baling.,.." 


IMMIGRATION  The  immigration  quotas  which  will  be  effective  July  1 

<^U0TAS  under  the  national  origins  system  were  officially  announced 

yesterday  when  the  text  of  President  Hoover's  proclamation, 
putting  the  new  system  in  force,  was  made  public  at  the  State 
Department,  according  to  the  press  to-day.    The  report  says:  "The  nations 
which  will  suffer  most  from  the  application  of  the  new  quotas  will  be 
Germany,  the  Irish  Free  State,  Sweden  and  Norway,  while  Great  Britain  and 
Northern  Ireland  v;ill  benefit...." 


EDUCATION  As  the  result  of  a  conference  held  at  Washington  a 

BY  RADIO  few  weeks  ago,  Secretary  Wilbur  has  appointed  an  advisory 

committee  on  education  by  radio  to  investigate  and  report 
not  later  than  January  1,  "the  scope  of  radio  instruction  so 
far  and  what  appears  to  be  its  most  significant  features,"  according  to 
the  press  to-doy.  It  will  describe  programs,  methods  and  costs  and  set  forth 
plans  for  recor|%ig  educational  activities  which  utilize  radio.    The  commit- 
tee will  take  steps  to  raise  $25,000  to  finance  its  investigations. 
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Section  2 

Secretary  Hyde  is  the  autnor  of  an  extensive  article  on 
the  utilization  of  agricultural  by-products  in  National  Republic 
for  July*     In  his  article  the  Secretary  shows  how  science  is  de- 
vising many  ways  to  utilize  what  was  formerly  agricultural  waste 
and^so  adding  materially  to  the  farmer's  income.    He  says,  by  way 
of  introduction:  "It  may  appear  to  some  who  are  unfamiliar  with 
the  spirit  and  method  of  research  that  research  into  small  things 
ma;>'  at  times  be  trifling.    l^Io  unknov/n  is  trifling  in  honest  re- 
search.   To  the  scientist  every  strange  field  is  as  the  rainbow, 
with  always  the  hope  and  possibility  of  the  pot  of  gold  being  at 
the  end.    The  little  tomato  seed  was  a  waste  of  the  catsup  indus- 
try until  chemists  for.nd  a  way  to  extract  its  oil.    To-day  this 
oil  is  used  as  food  a:nd  in  marking  fine  soaps.    The  kernel  of  the 
seed  of  the  apricot  was  a  waste  of  the  apricot  industiy  until 
chemdsts  found  a  way  to  free  it  from  its  bitter  principle.  To- 
day the  apricot  kernel,  tasting  nearly  like  the  almond,  is  used 
in  flavoring  macaroons.    The  seeds  of  the  raisin  were  a  waste 
v;ith  the  seeded  raisin  industry  until  chemists  found  a  way  to  use 
them.    The  oil  of  the  seed  is  compatible  in  taste  with  the  raisin, 
and  -work  is  now  being  done  in  spraying  this  oil  on  the  seeded 
raisins  to  keep  them  soft  and  fresh  mitil  consumed.    Until  only 
a  short  while  ago  the  pancreas  gland  of  the  slaughtered  calf  and 
hog  01  the  packinghouse  was  only  a  minor  edible  by-product, 
called  sweetbread  when  used  as  food.    Then  medical  research  found 
in  the  g].and  the  imrvelous  substance  caviled  insulin  which  relieves 
humankind  from,  suffering  and  death  from,  diabetes-    This  discovery 
not  only  greatly  heightened  the  commercia.l  money  value  of  a 
trifling  by-pTOduct,  but  it  benefited  suffering  humanity  entirely 
beyond  oziy  mere  m.oney  value  tha.t  can  be  put  upon  it.    So  nothing 
is  too  si:l^.ll  for  research.     In  these  days  of  rapidly  moving 
evolution  in  industry — and  the  farmer  must  drav/  a  lesson  from  it — 
one  can  never  tell  but  that  the  humble  and  little-respected 
by-product  of  to-day  may  be  a  main  product  tomorrow.    The  manu- 
facturing industries  can  show  hundreds  of  examples  of  this.  The 
cornstarch  industry  started  out  to  make  cornstarch  for  cooking 
and  laundering.    Then  science  showed  how  to  make  glucose  from 
the  starch.    Then  someone  conceived  the  idea  that  the  oil  of 
the  germ  had  attributes  of  the  comparatively  costly  imported 
olive  oil.    To-day  glucose,  corn  sirup,  a.nd  corn  oil  are  main 
products  of  the  corn  refining  industry.    There  was  a  time  when 
this  industry  dumped  into  the  river  all  of  the  corn  kernel  that 
was  left  after  the  starch  had  been  removed.    To-day  these 
formerly  utterly  wasted  by-products  arc  livestock  feed,  selling 
for  well  up  into  the  millions  a  year...." 


Agri-  An  editorial  in  the  Topeka  Daily  Capital  for  June  16  says: 

cultural      "An  editorial  writer  on  the  New  York  Times  finds  the  catalogue 
Educa-         of  our  Eansas  Agricultural  College  highly  entertaining.    He  finds, 
tion  apparently  to  his  surprise,  that  *  liberal  education  has  a  majestic 

scope,'  and  that  the  'Division  of  Agriculture  has  a  shrunken 
look.'    Evidently  the  Timxes  editorial  writer  is  laboring  under  the 
impression  that  the  business  of  an  agricultural  college  is  to 
teach  young  men  how  to  plow  corn,  plant  potatoes,  call  the  hogs 
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and  perform  the  othei*  chores  around  the  farm.    He  has  not  yet 
sensed  the  fact  that  farming  is  rapidly  becoming,  if  it  has  not 
already  hecome,the  most  important  and  the  most  complex  of  all  the 
sciences.     It  requires  more  varied  information  than  any  other 
business  and  in  order  to  succeed,  a  greater  intelligence.  It 
does  not  call  for  a  very  high  order  of  intelligence  or  much  general 
education  or  information  to  make  a  very  fair  editorial  writer.... 
A  right  smart  editorial  writer  who  can  command  a  comfortable  sal- 
ary would  make  a  complete  failure  in  all  probability,  as  a  farmer. 
We  might  say  also  that  if  the  Times  editorial  writer  thinks  our 
Agricaltural  College  gives  a  subordinate  place  to  the  teaching  of 
agriculture  in  all  its  manifold  phases,  he  is  badly  mistaken.  The 
college  is  functioning  in  teaching  the  science  of  agriculture, 
both  by  precept  and  practical  experimentation  as  it  never  did 
before.    The  Times  editorial  writer  is  also  mistaken  in  assuming 
tha.t  a  department  of  public  speaking  in  an  agricultural  college 
even  in  Kansas  is  superfluous. .  .One  of  the  troubles  with  the 
farming  industry  has  been  that  the  representatives  of  other  indus- 
tries have  been  able  to  out talk  the  farmers." 

British  A  London  dispatch  June  18  says:  "A  fall  in  the  cost  of  living 

rood  Prices    during  June  is  registered  by  the  Ministry  of  Labor's  latest 

figures,  which  show  that  the  average  level  of  the  retail  prices 
of  all  the  commodities  considered — including  food,  rent,  clothing, 
fuel,  light  and  miscellaneous  items — was  60  per  cent  above  the 
basic  figure  for  July,  1914,  as  compared  with  61  per  cent  a  month 
ago  and  65  per  cent  a  year  ago.    Per  food  alone  the  corresponding 
figures  were  47,  49  and  56  per  cent.    This  month's  fall  is  attributed 
to  reductions  in  the  prices  of  various  foodstuffs,  especially  po- 
tatoes, butter  a.nd  ba.con«" 

An  editorial  in  Wisconsin  Agriculturist  and  Farmer  for 
June  15  says:  "At  present  Wisconsin  cheese  grade  inspectors, 
working  through  the  State  department  of  markets  in  the  warehouse 
districts,  probably  examine  not  more  than  eight  per  cent  of  all 
the  cheese  manufactured  and  sold  here.    There  are  five  men 'now 
doing  this  work,  and  $24,000  a  year  is  appropriated  to  their 
division.    A  proposal  to  review  and  revise  the  entire  grading 
system  and  bring  it  closer  to  the  factories  and  to  add  a  few 
more  men  to  the  force  of  inspectors,  is  before  the  legislature. 
The  finance  committee  has  a  measure  to  consider  that  appro- 
priates $30,000  to  the  cheese  grading  budget,  making  $54,000  in 
all  available.    Providing  the  finance  committee  regards  it  v^^ith 
favor,  there  will  be  a  series  of  public  hearings  by  the  depart- 
ment of  mrkets  prior  to  holding  any  legal  order  affecting  the 
grades  and  the  period  of  holding  cheese  on  the  shelves.     It  is 
stated  that  if  more  funds  arc  available  to  hire  more  trained 
cheese  examiners  and  if  the  assemblers  show  the  proper  spirit 
likewise,  it  will  be  possible  to  inspect  at  least  20  per  cent 
of  all  the  American  and  foreign  cheese  made  in  Wisconsin.  The 
foreign  warehouse  areas  are  easier  to  reach  because  they  are 
closer  together.     It  is  doubtless  a  step  toward  a  better  system 
of  choose  grading.    The  closer  it  gets  to  the  factory  the  better 
it  will  be  and  the  more  advantage  there  will  eventually  be  in 
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it  for  the  producer.  Farmers  should  not  be  asleep  on  the  Jo"b  Y/hen 
this  measure  is  under  way.  Register  yo-uj:  opinions  with  us  or  with 
the  State  department  of  markets.  It  is  your  cheese  to  begin  with, 
and  farm  organizations  should  not  be  slow  to  follow  it  all  the  way 
to  ms.rhet.^' 

Farm  Legis-  An  editorial  in  The  Wall  St,  Journal  for  June  19  says:  "As 

lation         we  had  come  to  the  point  where  enactment  of  an  agricultural  law 
was  aLTiOst  a  mandate,  we  can  congratulate  ourselves  that  one  was 
made  that  is  better  than  any  other  form  s'lggested  or  offered... 
Much  can  be  said  in  favor  of  it,  especially  for  perishable  products 
or  those  of  a  1  l^:itcd  production.    'Z^.e  Ic. ho^rcvcr,  is  a  great  ex- 
periment in  co'jp :ati-?  marketing  and  pri  '-c  si'  ""^^ ligation  with  the 
United  Sta,tos  >  j .v^.suj^p  ..i.nd  the  prestige  of  the  Covcrnment  behind  it, 
It  is  of  the  utnovot  importance  that  the  President  appoint  to  the 
Farm^  Board  broadminded  men  capable  of  filling  what  is  destined  to 
be  one  of  the  most  responsible  positions  in  the  country.  Old 
things  are  passing  away  and  a  new  agric^jJture  is  mjarching  in.  As 
the  less  efficient  and  less  intelligent  industrialists  were  caught 
in  the  swirl  of  the  revolution,  so  some  farmers  will  suffer  from 
the  iiia.rch  of  progress.    I'o  law  can  help  them.    As  for  the  otherc^ 
there  is  hope  th^t  the  experiment         help  bring  in  a  better  and 
more  prosperous  agriculture." 

ITew  York  A  Syracuse,  !".Y. ,  dispatch  to-day  says:  "Optirxism  con- 

Milk  cerning  the  dairy  industry  in  territory  from  -hich  IJew  York  City 

Supply         is  supplied  with  its  needs  was  ex^orcssed  by  officers  of  the 

Dair;^^on*  s  League  Coopera^tive  Association,  gathered  at  Syracuse 
yesterday  for  their  annraal  convent  ion. .They  declared  that  dairy 
farmers  at  present  are  faring  better  than  producers  of  an.y  other 
agric-dltural  commodity  grown  in  the  United  States.    The  import- 
ance of  r-aintaining  the  so-called  ^l^evi  York  milk  shed^  was  empha- 
sized..." 
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MARKET  qUOTlATIONS  I 

Farm 

Products  June  19 — Livestock  prices:    Slaughter  cattle,  calves  and 

vealers;  Steers  (1100-1500  Tos.)  good  and  choice  $14.25  to  $16.65; 
cows,  good  and  choice  $9  to  $12,25;  heifers  (850  Ihs.  down)  good 
and  choice  $13.50  to  $15;  vealers,  good  and  choice  $13.50  to 
$15*75;  feeder  and  stocker  cattle  steers,  good  and  choice  $12.25 
to  $13.25;  heavy  weight  hogs  (250-350  IIds.)  mediun,  good  and 
choice  $10.70  to  $11.25;  light  lights  (130-160  lbs.)  medium  to 
choice  $10.60  to  $11.45;  slaughter  pigs  (90-130  lbs.)  medium, 
good  and  ciioice  $10  to  $11.25  (soft  or  oily  hogs  and  roasting 
pigs  excluded  from  above  quotations).    Slaughter  sheep  and  lambs: 
Lambs,  ^'ood  and  choice  (84  lbs.  down)  $14.25  to  $15.50;  feeding 
lambs  (range  stock)  raedi-cmi  to  choice  $11.50  to  $13.50. 

G-ra.in  prices:    No.l  dark  northern  spring  wheat  (13^ 
protein)  Minneapolis  $1.17  3/8  to  $1.21  7/8;  No. 2  red  winter 
Kansas  City  $1.08  to  $1.10;  lIo.2  hard  winter  (12^  protein) 
Kansas  City  $1.04^-  to  $1.07-|;  No. 2  hard  winter  (not  on  protein 
basis)  Kansas  City  99^  to  $1.01;  Ho. 3  mixed  corn  Minnea„polis 
82^  to  84^-;  Kansas  City  83  to  84^;  No. 3  yellow  corn  Chicago  1 
92:1  to  92:1^';  Minneapolis  85  to  86^;  Kansas  City  88  to  89^;  No. 3  ; 
white  cats  Chicago  44  to  44-|^;  Minneapolis  41  s/S  to  42  b/S^; 
Kansas  City  43^  to  44-|-^. 

July  future  contracts  on  the  New  York  Cotton  Exchange  do-  j 
clinod  3  points  to  18.39^,  on  the  New  Orleans  Cotton  Exchange  ! 
they  advanced  2  points  to  18.56^,  and  on  the  Chicago  Board  of 
Trade  they  wore  unchanged  at  18.68^.    The  average  price  of 
Middling  spot  cotton  in  10  designated  markets  declined  2  points 
to  18.42ji;  per  lb.    On  the  corresponding  day  one  year  ago  the 
price  was  20.78^. 

Wholesale  prices  of  fresh  creamery  butter  at  Nev;  York 
were:  92  score,  44^;  91  score,  43jy^;  90  score,  43^. 

Ti'Jholcsalc  prices  of  No.l  frcsli  American  cheese  at  New 
York  were:  Plats,  23^;  Single  Daisies,  23^^  to  23^;  Young 
Americas,  23|f^  to  24-|^. 

North  Carolina  and  Virginia  Cobbler  potatoes  sold  mostly 
at  $3-$4  per  barrel  in  city  markets;  $3-$3.15  f  .o.b.    Oklolioma  j 
and  Arl^/nsas  sacked  Bliss  Triiimphs  ranged  $1.75-$2  per  100  pounds  ) 
carlot  sales  in  Chicago.    Florida  and  Georgia  Tom  Watson  water- 
melons, 24--30  pounds  average,  brought  $300-$575  bulk  per  car  in 
termirxrl  mr.rkets;  $150-$275  f .o.b.  Valdosta,  G-a.  California 
Salmo;!  Tint  cantaloupes  sold  at  $4-$4.75  per  standard  45  in  con- 
sinning  centers,  top  of  $6  in  New  York  City  and  at  $1.75  -$2 
f .o»b..  Brawlcy.    California  and  Texas  Yellow  Bermuda  onions 
ranged  $1.75--$2  per  standard  crate  in  distributing  centers.  I 
(Prepared  by  B^ji.  of  Agr.  Eccn.) 
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THE  PEEISIDENT  The  press  to-day  reports;  "President  Hoover  intends  to 

AH)  SECRETARY    give  his  undivided  attention  to  the  selection  of  the  new  Earm 
HTDE  COIJEEE       Relief  Board  in  the  next  few  days.    He  plans  to  leave  to-day 
ON  BOARD  with  Secretary  Hyde  for  the  Rapidan  fishing  cajnp  in  the 

Slieriandoah  National  Park  section  of  Virginia,  there  to  consider 
the  creation  of  the  board  and  go  over  the  400  names  that  have 
been  suggested  for  the  eight  places,  which  pay  $12,000  a  year  each.    He  will 
not  return  until  Monday.    Next  week  the  President  hopes  to  have  obtained  the 
board  so  that  it  can  organize  promptly  and  set  up  the  necessary  organizations 
to  aid  the  farmers  in  connection  with  this  year's  crops,..." 


TREASURY  The  press  to-day  reports:  "Indico.tions  were  strong 

SJRPLUS  yesterday  as  income  tax  payments  poured  into  the  Treasury 

Department  that  the  budget  surplus  on  June  30  might  be  well 
in  excess  of  the  $100,000,000  predicted  recently  by  President 
Hoover.    Figures  for  Tuesday,  the  latest  available,  showed  that  on  that  day 
tax  payments  of  $239,602,300  were  made,  one  of  the  largest  totals  for  a  single 
day  during  a  quarterly  period  since  the  war  taxes  were  modified.    This  heavy 
payment  brought  the  total  received  in  June  to  $359,971,240  and  swelled  the 
total  revenue  receipts  of  the  Government  for  the  fiscal  year  up  to  June  18, 
to  $3,790,141,997,  with  a  budget  surplus  on  that  date  of  $101,975,855.  With 
heavy  pa^Tuents  of  income  taxes  yet  to  be  received  before  the  end  of  the  fis-- 
cal  year,  some  experts  were  forecasting  a  budget  surplus  of  not  less  than 
$200,000,000...." 


DAIRYMEN* S  A  Syracuse,  N.Y.,  dispatch  to  the  press  to-day  reports: 

LEAGUE  "Higher  tariffs  on  dairy  products  were  urged  by  members  of  the 

CONEERENCE        Dairymen's  League  Cooperative  Association  at  the  annual  meeting 
at  Syracuse  yesterday.    A  resolution  approved  the  higher  rates 
asked  by  the  National  Milk  producers  Cooperative  Association. 
Another  resolution  called  for  appointment  of  a  member  of  the  Efideral  Earm 
Board  from  the  territory  known  as  the  'New  York  Milk  Shed.*    The  members  ap- 
proved all  acts  of  the  officers  and  directors  during  the  year,  pledged 
42,000  dairy  farmers  to  do  all  in  their  power  to  increase  the  yield  of  milk 
in  the  fall  and  winter  to  avoid  a  shortage  and  authorized  supplemental  fi- 
nancing if  deemed  advisable...." 


CHILD  HEALTH  A  White  House  conference  on  child  health  and  protection 

,is  under  consideration  by  President  Hoover  as  one  of  the  first 
steps  toward  the  "reduction  of  suffering  and  promotion  of 
h-uman  happiness"  urged  in  his  inaugural  address,  according  to  the  press  to- 
day. 
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Section  2 

Farm  Leg-  An  editorial  on  the  farm  iDill  in  The  DJew  York  Times  for 

islation     June  19,  in  reference  to  the  stabilization  corporation  and  the 

price  of  wheat,  says:  "Thus  the  main  question  comes  back  to  what 
will  be  regarded  as  a  'reasonable  fi^re,'  and  how  tha.t  considera- 
tion will  affect  the  handling  of  the  wheat  accumulated  by  the 
corporation.    The  Canadian  wheat  pools  iiave  pursued  such  an  under- 
takin:;;  on  their  own  account  since  1923.     In  1927  they  marketed 
200,000,000  bushels,  or  more  than  52  per  cent  of  the  crop  of 
Northwestern  Canada.    Their  method  has  been  to  fix  the  buying 
price  at  intervals,  with  a  view  to  market  conditions.  Profits 
obtained,  after  deducting  such  expenses  as  new  storage  construc- 
tion, are  returned  to  members  of  the  pool.     The  initial  buying 
price  v;as  placed  at  75  cents  a  bushel  in  1923,  at  $1  in  each  of 
the  four  subseCiuent  years,  and  was  reduced  to  85  cents  when  the 
wheat  market  declined  last  autumn.    On  this  basis,  Canadian  co- 
operative marketing  has  thus  far  been  a  successful  business  enter- 
prise.   With  our  own  contemplated  experiment  the  question  will  at 
once  arise,  how  far  the  buying  price  will  be  determined  by 
visible  circumstances  of  the  market,  present  and  prospective, 
and  hov;  far  it  will  be  adjusted  with  a  view  to  correcting  or 
ovorcDming  is  considered  too  low  a  prevalent  price.  Ap- 

parently, the  second  of  these  processes  is  what  both  lavmiakcrs 
and  farmers  expect.     If  the  home  price  is  raised  above  the  world 
price  by  the  operations  of  the  stabilizing  organization,  the 
homo  market  ma.y  be  maintained  successfully  at  that  level...." 


Food  The  retail  food  index  issued  by  the  Bureau  of  Labor 

Prices         Statistics  of  the  United  States  Department  of  Labor  shows  for 

May  15,  1929,  an  increase  of  a  little  more  than  1  per  cent  since 
April  15,  1929;  a  decrease  of  about  one- third  of  1  per  cent  since 
May  15,  1928;  and  an  increase  of  approximately  59  per  cent  since 
May  15,  1913.    The  index  number  (1913  =  100. O)  was  153.8  in 
May,  1928;  151.6  in  April,  1929;  and  153.3  in  May,  1929.  During 
the  month  from  April  15,  1929,  to  May  15,  1929,    19  articles  on 
which  monthly  prices  were  secured  increased  as  follows:  Potatoes, 
17  per  cent;  strictly  fresh  eggs,  6  per  cent;  oranges,  4  per  cent; 
sirloin  steak,  round  steak,  and  chuck  roast,  3  per  cent;  rib 
roast  and  plate  beef,  2  per  cent;  pork  chops,  sliced  ham,  lamb, 
hens,  macaroni,  canned  corn,  canned  tomatoes,  prunes,  and  raisins, 
1  per  cent;  and  sliced  bacon,  and  vegetable  lard  substitute, ^ less 
than  five-tenths  of  1  per  cent.    Ten  articles  decreased:  Onions, 
10  per  cent;  evaporated  milk,  butter,  and  flour,  2  per  cent; 
lard  and  rice,  1  per  cent;  and  canned  red  salmon,  oleomargarine, 
cheese,  and  coffee,  less  than  five-tenths  of  1  per  cent.  The^ 
following  13  articles  showed  no  change  in  the  month:    Fresh  milk, 
bread,  cornmeal,  rolled  oats,  corrxflakes,  wheat  cereal,  navy 
beans,  cabbage,  baked  beans,  canned  peas,  sugar,  tea,  and  bananas. 

Southern  Professor  John  Crowe  Ransom,  of  Vanderbilt  University, 

Agri-  Nashville,  writing  on  "The  South  Defends  Its  Heritage"  in  Harper's 

culture       for  June,  sa^^s:  "The  agrarian  discontent  in  America  is  deeply 

grounded  in  the  love  of  the  tiller  for  the  soil,  which  is  probably, 
I  must  confess,  not  peculiar  to  the  southern  specimen  but  one  of 
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the  more  ineradicable  humn  attachments,  be  the  tiller  as  progressive 
as  he  ma;^.     In  proposing  to  wean  men  of  this  foolish  attachment, 
industrialism  sets  itself  against  the  most  ancient  and  the  most 
hum.ane  of  all  the  modes  of  human  livelihood,    Do  Mr.  Hoover  and  the 
distinguished  thinliers  at  Washington  see  how  essential  is  the  mutual 
hatred  between  the  industrialists  and  the  farmers,  and  how  miortal 
is  their  conflict?    Tlie  gentlemen  at  Washington  are  mostly  preaching 
and  legislating  to  secure  the  fabulous  *  blessings^  of  industrial 
progress;  they  are  on  the  industrial  side.    But  though  the  indus*- 
trifi.lists  have  a  doctrine  which  is  m.onstrous,  they  themselves  are 
not  m.onsters,  but  f orwardlookers  with  very  nice  manners,  and  no 
American  progress ivist  is  against  them.    The  farmers  seem  boorish 
and  stubborn  by  com.parison;  American  progressivism  is  against  them 
in  the  fight,  tho^jgh  their  traditional  status  is  still  so  strong 
that  they  are  not  too  flagrantly  antagonized.    All  the  solutions 
recomiT^ended  for  their  difficulty  are  really  enticements  held  out 
to  them  to  becomxe  a  little  more  cooperative,  more  mechanical,  more 
mobile — in  short,  a  little  more  industrialized.    But  the  farmer 
who  is  not  a  m.crc  laborer,  even  the  farmer  of  the  comparatively 
new  places  like  Iowa  and  Nebraska,  is  necessarily  among  the  more 
stable  and  less  progressive  elements  of  society.    Ho  refuses  to 
mobilize  himself  and  become  a  unit  in  the  industrial  army,  because 
he  does  not  approve  of  army  life.... Will  the  southern  establishment, 
the  most  substantial  exhibit  on  this  continent  of  a  society  of  the 
Buropea-n  and  historic  order,  be  completely  crumbled  by  the  power- 
ful acid  of  the  Great  Progressive  Principle?    Will  there  be  no  more 
looking  backward  but  only  looking  forward?     Is  our  New  World  to  be 
dedicated  forever  to  the  doctrine  of  newness. . .The  southern  prob- 
lem is  ver;>'  com-plicated,  but  at  its  center  is  the  farmer's  problem, 
and  this  problem  is  siiT^ply  the  most  acute  version  of  that  general 
agrarian  problemi  which  inspires  the  despair  of  many  thoughtful 
Americans  to-daj^ ..." 


Wool 
Market 


Tlie  Commiercial  Bulletin  for  June  15  says:  "The  wool  market 
has  continued  dull  a-nd  uncertain,  prices  are  barely  steady.  There 
is  some  demand  for  medium  wools  but  fine  are  very  q.uiet.  Buying 
in  the  West  has  slackened  and  dealers  are  lowering  their  bids  some- 
what.   The  foreign  markets  are  steady.    Bradford  reports  a  bit 
more  demand  for  tops  at  the  week-end,  with  priceg  unchanged.  The 
goods  market  appea.rs  to  be  m-arking  time  for  the  moment;  at  least, 
there  is  less  business  being  done  than  for  several  weeks." 


Wool 

Stabili- 

zation 


An  editorial  in  The  National  Wool  Grower  for  June  says: 
"The  miemibers  of  the  Pederal  Parm  Board  have  not  been  announced 
as  this  issue  of  the  Wool  Grower  is  being  printed... At  the 
earliest  opportunity  the  board  will  be  asked  by  the  National  Wool 
Growers  Association  to  create  for  wool,  a  stabilization  corpora- 
tion such  as  is  contemplated  for  each  of  the  various  agricultural 
comm.odities. .  .A  large  part  of  this  yearns  clip  will  be  consigned 
for  later  sale  at  the  market.    With  this  unusual  interest  of  the 
growers  in  the  wool  market  in  the  later  part  of  the  year,  there 
will  be  a  special  opportunity  for  the  board  to  give  service  to 
the  industry  even  if  there  should  be  delay  in  perfecting  its 
organization  and  establishing  policies  and  lines  of  procedure. 
The  law  rcq.uires  that  in  financing  marketing  agencies  and 
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operating  stabilization  corporations,  the  "board  shall  work  with 
agencies  that  are  either  cooperative  in  character  or  o^vned  and 
controlled  by  producers  themselves.    If  the  volume  of  consigned 
wools  is  found  to  be  chiefly  in  the  liands  of  such  marketing  agen- 
cies, the  situation  will  be  one  that  should  make  more  prompt  and 
effective  the  rendering  of  the  services  for  which  the  board  was 
created." 


Section  3 
imKET  qUCTATIOITS 

Farm 

Products  June  20— Grain  prices:     No. 2  red  winter  wheat  Kansas  City 

$1.12  to  $1.14;  No. 2  hard  winter  (l2t^  protein)  Kansas  City 
$1.07_^to  $1.12;  No. 2  hard  winter  (not  on  protein  basis)  Chicago 
$1,114;  Kansas  City  $1.03|  to  $1.05;  No. 3  mixed  corn  Chicago 
9I2  to  93^;  Minneapolis  83  to  85^;  Kansas  City  85  to  85^<^;  No. 3 
yellow  corn  Chicago  93^  to  93i^^;  Minneapolis  86  to  87^;  Kansas 
City  882  to  89^^;  No. 3. white  oats  Chicago  45  to  45|^;  Minneapolis 
42  to  43^;  Kansas  City  44^  to  4:5^<p. 

Livestock  prices:    Slaughter  cattle,  calves  and  vealers; 
steers  (1100-1500  lbs.)  good  and  choice  $14.25  to  $15,75;  cows, 
good  and  choice,  $9  to  $12;  heifers  (850  lbs.  dovm)  good  and 
choice  $13,50  to  $15;  vealers,  good  and  choice  $13  to  $15,50; 
feeder  and  stocker  cattle  steers,  good  and  choice  $12.25  to 
$13.25;  heavy  weight  hogs  (250-350  lbs.)  medium,  good  and  choice 
$10,40  to  $11;  light  lights  (130-160  lbs.);  medium  to  choice 
$10.35  to  $11.20;  slaughter  pigs  (90-130  lbs.)  medium,  good  and 
choice  $10  to  $11  (soft  or  oily  hogs  and  roast irig  pigs  excluded 
from  above  quotations).    Si&ughter  sheep  and  lambs:    Lambs,  good 
and  choice  (84  lbs.  down)  $14.25  to  $15.50;  feeding  lambs  (range 
stock)  medium  to  choice  $11.50  to  $13,60. 

July  future  contracts  on  the  New  York  Cotton  Exchange  de- 
clined 6  points  to  18,33^,  on  the  New  Orleans  Cotton  Exchange 
they  declined  3  points  to  18,53^2^,  and  on  the  Chicago  Board  of 
Trade  they  were  down  4  points  to  18.64^, 

Virginia  and  North  Carolina  Cobbler  potatoes  closed  at 
$3-$4  per  barrel  in  eastern  cities;  $2.75-$3.15  f.o.b.  Oklahon-ia, 
Texas  and  Arkansas  sacked  Bliss  TriT^iiiiphs  closed  at  $1.50-$1.65 
per  100  pounds  on  the  Chicago  carlo t  murket.     California  Salmon 
Tint  cantaloupes  ranged  $4-$5,50  per  standard  45  in  consuming 
centers,  top  of  $6.25  in  Now  York  City;  $2.25-$2.50  f.o.b. 
Georgia  Hilcy  peaches  brought  $3,50-$5  per  six-basket  carrier 
in  terminal  markets;  $2, 75- $3  f.o.b.    Florida  and  Georgia  Tom 
Watson  watermelons,  24-30  pounds  average,  $350-$725  bulk  per 
car  in  terminal  markets;  $150-$250  f.o.b, 

Fnolesale  prices  of  fresh  creamery  butter  at  New  York 
wore:  92  score,  44^;  91  score,  43^^;  90  score,  43^. 

"Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Flats,  23|^-;  Single  Daisies,  23  to  23-|^^;  Young 
Americas,  23^  to  24-|^.     (Prepared  by  Bu.  of  Agr.  Econ.) 
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Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  refleoted  in  the  press  on  matters  acting  agriculture,  particularly  in  its 
ccc^omic  aspects.  Apj ?oval  or  disapproval  of  views  ami  opinions  tiuoted  is  expressly  disclaimed.  The  intent 
IS  to  reCect  the  news  of  importance. 
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FAEM  TARIFF  "Rounding  out  a  week  and  a  half  of  hearings  on  the  House 

tariff  bill,  three  Senate  finance  suhconmittees  yesterday  heard 
another  group  of  witnesses  plead  for  changes  in  the  measure  prin- 
cipally with  respect  to  agriculture.    Half  day  sessions  will  be  held  to-day  and 
Monday;  two  new  subjects,  wool  and  sundries,  will  be  taken  up.    Higher  rates  on 
flaxseed,  mill  feeds,  screenings,  and  sweet  clover  were  urged  before  the  sub- 
committee on  agric^uLturo  by  Representative  Burtncss,  North  Dakota,  who  said 
there  was  much  room  for  improvement  of  the  House  bill  even  though  it  did  con-.^ 
tain  rates  on  agricultural  products  'better  than  any  tariff  bill  in  history.* 
A  70  cents  a  bushel  duty  on  flaxseed,  as  compared  with  the  present  rate  of 
56  cents  and  the  bill  rate  of  63  cents,  Burtncss  contended,  would  encourage  a 
greater  diversification  of  crops  in  the  Northwest  and  bring  many  thousands  of 
acres  now  growing  surplus  crops  into  the  production  of  a  more  profitable  com- 
modity..  .Latin  Ainerica  also  figured  in  arguments  on  live  cattle  and  fresh  meat 
rates."   (Press,  June  22.) 


NEW  DIRECTOR  A  special  dispatch  to  The  New  York  Times  to-day  says: 

OF  BUDG-ET  "James  C.  Roop,  who  was  first  assistant  director  of  the  budget 

under  General  Charles       Dawes,  yesterday  was  appointed  director 
of  the  budget  to  succeed  G-eneral  Lord,  resigned.    Mr.  Roop  now 
is  completing  the  budget  survey  made  by  him  and  General  Dawes  for  Santo  Domingo. 
He  expects  to  finish  his  v/ork  there  in  another  month  and  begin  his  duties  here 
by  August  1.  Born  in  Nebraska,  Mr.  Roop  vnxs  educated  at  the  University  of  Penn- 
sylvania.   He  served  in  the  World  War  and  attained  the  rank  of  Lieutenant 
Colonel  and  later  became  chief  of  the  Purchasing  Division  of  France.  After  the 
war  he  served  for  a  year  in  the  Budget  Bureau.  President  Hoover  said  that 
Mr.  Roop  had  consented  to  enter  the  service  'at  a  great  personal  sacrifice.*" 


CHEMIST  ON  The  Baltimore  Sun  to-day  says:  "One  of  the  first  reports 

STUDY  OF  CLAYS    of  the  work  of  a  committee  appointed  about  three  years  ago  by 
the  National  Research  Council  to  study  the  mineral ogical  nature 
of  clays  was  made  yesterday  before  the  Seventh  Colloid  Sympo- 
sium held  at  the  Johns  Hopkifis  University.    Dr.  Edgar  T.  Wherry,  a  chemist  of 
the  Bureau  of  Chemistry  and  Soils,  United  States  Department  of  Agriculture, 
discussed  the  mineral ogical  fonnations  of  three  types  of  clays.    More  than  200 
chemists  are  attending  the  symposium,  the  closing  sessions  of  which  will  be 
held  to-day.    The  study,  which  is  a  purely  scientific  investigation,  is  ex- 
pected to  produce  results  *of  tremendous  importance*  and  of  distinct  service 
to  the  realm  of  coiriiiierce  and  business,  according  to  Doctor  Wherry.     Its  aim, 
he  said,  is  to  establish  definitely  the  constituents  and  mineralogical  forma- 
tion of  the  clays,  some  of  which  arc  used  in  large  amounts  by  industries,  es- 
pecially the  oil  refining  industi^%  and  pottery  manufacturing  plants..." 
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Cornstalk  An  editorial  in  Successful  Fanning  for  July  says:  "Paper 

Paper  made  from  tree  pulp  is  exliausting  American  forests  at  a  rapid 

rate.    Even  the  supply  from  Sweden  is  drawn  upon.     It  has  "been 
proved  that  good  paper  can  "be  made  from  cornstalks.    There  is  no 
good  reason  for  conserving  them.    Complete  pulping  of  stalks  would 
he  a  good  deterrent  of  the  corn  borer.     It  would  he  a  good  aid  to 
agric^jJLture  if  this  hy-product  were  made  into  paper  on  which  to 
print  G-overnment  reports,  bulletins,  and  the  Congressional 
Record.    As  soon  as  a  steady  market  is  found  for  cornstalk  paper, 
the  mills  will  produce  it.    And  the  G-overnment  use  of  such  paper 
is  a  ver^"  practical  farm  relief  measure  that  does  not  smack  of 
charity  or  subsidy.    Representative  La  Guardia  of  New  York  says 
that  it  costs  two  and  a  half  million  dollars  to  print  the  Con- 
gressioiml  Record.    He  wants  Congress  to  authorize  cornstalk 
paper.    0?hat  is  a  good  idea." 

Livestock  Sverott  C.  Brown,  president  of  the  Chicago  Livestock 

1'fe.rket         Exchar^ge,  is  the  author  of  "Cheap  Corn  Helps  Livestock  Farmers" 
in  Co-mmerce  and  Finance  for  June  19.    He  says  in  part:  "Live- 
stock farmers  arc  nov;  in  a  position  to  help  the  grain  farmer. 
They  cc.n  bu;^^  corn  at  65^  to  75^  throughout  the  belt,  convert  it 
into  beef  and  pork  and  market  the  grain  that  goes  into  the  animal 
on  a  sliort  turnover  at  50  to  100  per  cent  profit.    Reports  of 
fabulous  profits  in  Wall  Street  are  in  circulation  but  none  of 
them  actually  exceed  current  livestock  growing  profits  with  every 
prospect  of  continuance  for  90  days.    Out  of  the  travail  of  agri- 
culture ccmes  one  placid  note:  the  livestock  farmer  is  enjoying 
a  m.casure  of  contentment.    Growing  cattle,  or  hogs,  or  sheep,  or 
any  comoino-tion  of  the  three,  his  mD.rkets  are  reasonably  satis- 
factory^ and  in  the  case  of  cattle  and  sheep  emphatically  so.... 
With  the  exception  of  hogs  livestock  production  is  on  a  profit- 
able ba-sis  and  dairy  cattle  come  into  this  category.     It  must  be 
admitted  that  cattle  speculation  consequent  on  the  1928  boom 
was  somewhat  unprofitable  to  its  participants,  but  the  m.ere 
fact  that  a  boom  was  possible  attests  the  general  prosperity  of 
the  industry,  the  speculator  rarely,  if  ever,  invading  spheres 
affected  by  depression.    Such  discontent  as  hog  growers  have 
voiced  has  been  due  to  price  control  by  the  country  buying  de- 
vice, which  is  the  only  weak  spot  in  the  livestock  production 
structure.    The  sheep  industry  has  recently  experienced  a 
speculative  furore,  but  in  common  with  cattle  is  health^'  in  a 
fundamental  sense .... " 

Wool  An  editorial  in  The  National  Wool  Grower  for  June  says: 

Market         "Less  than  one  quarter  of  the  yearns  wool  production  has  left 
the  hands  of  the  growers,  as  contrasted  to  over  three  q-u^rtcrs 
of  the  1928  clip  which  had  been  disposed  of  by  the  end  of  I^^Iay. 
Expectations  of  some  improvement  in  this  year's  prices  were 
justified,  but  so  far  the  change  has  been  in  the  other  direction. 
A  united  and  determined  effort  of  the  buj^ing  interests  found 
growers  too  little  organized  to  assert  them.selves  in  establishing 
the  season's  wool  price  level  and  instead  of  an  advance  over 
last  year,  there  has  been  a  marked  decline.    Wnat  may  result  at 
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Boston  when  the  dealer  starts  to  resell  his  purchases  remains  to 
he  seen.    Already  complaint  has  been  expressed  that  resales  can 
not  be  made  at  satisfactory  margins^     In  forcing  down  prices  in 
the  West  the  dealer  has  apparently  also  lowered  the  manufacturers' 
ideas  of  prices  and  is  a  victim  of  his  own  strategy,..." 


Section  3 
MRKET  QUOTATIONS 

'^s.vm  June  21  t-S laughter  cattle,  calves  and  vealers;  steers 

Products      (1100-1500  lbs.)  good  and  choice  $14.25  to  $15.75;  cows,  good  and 
choice  $9  to  $12;  heifers  (850  lbs.  down)  good  and  choice  $13.50 
to  $15;  vealers,  good  and  choice  $13  to  $15.50;  feeder  and  stocker 
cattle  steers,  good  and  choice  $12.25  to  $13.25;  heavy  weight 
hogs  (250-350  lbs.)  medium,  good  and  choice  $10.40  to  $11;  light 
lights  (130-160  lbs.)  medium  to  choice  $10.35  to  $11.20;  slaughter 
pigs  (90-130  lbs.)  medium,  good  and  choice  $10  to  $11  (soft  or 
oily  hogs  and  roasting  pigs  excluded  from  above  quotations). 
Slaughter  sheep  and  lambs:    Lambs,  good  and  choice  ;{84  lbs.  down) 
$14.25  to  $15*25;  feeding  lambs  (range  stock)  medium  to  choice 
$11.50  to  $13.60. 

July  future  contracts  on  the  New  York  Cotton  Exchange  de- 
clined 23  points  to  18.10^,  on  the  New  tSrleans  Cotton  Exchange 
14  points  to  18.39^,  and  on  the  Chicago  Board  of  Trade  12  points 
to  18.52^. 

The  average  price  of  Middling  spot  cotton  in  10  designated 
markets  declined  25  points  to  18. 13^^  per  lb.    On  the  same  day  one 
year  ago  the  price  wa.s  21.13^. 

Grain  prices:    No. 2  red  winter  wheat  Kansas  City  $1.12  to 
$1.15;  No. 2  hard  winter  (12^^  protein)  Kansas  City  $1.09  to  $1.13; 
No. 2  hard  winter  (not  on  protein  basis)  Kansas  City  $1.04-|  to 
$1.06;  No. 3  mixed  corn  Minneapolis  83^  to  84^^;  Kansas  City  84  to 
85^;  No. 3  yellow  corn  Chicago  93  to  93-|-^;  Minneapolis  85j^  to 
/  87^^;  Kansas  City  88i  to  89^^;  No. 3  white  oats  Chicago  45  to 

47-i^;  Minneapolis  41-|  to  42i^;  Kansas  City  44-g-  to  45i^zJ. 

Virginia  and  North  Carolina  Cobbler  potatoes  closed  at 
$3-$4.25  per  barrel  in  eastern  cities;  $2.75~$3.25  f.o.b. 
Oklabioma,  Texas  and  Arkansas  sacked  Bliss  Triumphs  sold  at 
$1.65-$1.75  per  100  pounds  on  the  Chicago  carlot  market.  Cali- 
fornia Salmon  Tint  cantaloupes  closed  at  $4.50-$6.25  per  standard 
45  in  consuming -centers;  $2.25-$2.75  f.o.b.  B3ja.wley.  Georgia 
Hiloy  peaches  brought  $3.75-$5.50  per  six-basket  carrier  in  city 
markets;  $2,75-$3  f.o.b.    Florida  and  Georgia  Tom  Watson  water- 
melons, 24-30  pounds  average,  sold  at  $365-$575  bulk  per  car  in 
terminal  markets;  $135-$275  f.o.b.  Valdosta,  Ga. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  44^z^;  91  score,  43^^;  90  score,  43^^. 

Fnolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Plats,  24^;  Single  Daisies  23^^^;  Young  Americas,  23^i^-24-|^. 
(Prepared  by  Bu.  of  Agr.  Econ.) 
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WOELD  THADE  Henry  Ilotle  Hall,   in  yesterday's  New  York  Tines,  says: 

LEADEES  TO  "The  economic  restoration  of  China,  unqualified  condemnation 

of  government  ownership  and  public  operation  of  economic 
enterprises  and  approval  of  the  work  of  the  League  of  Nations 
in  connection  with  commercial  policy  and  trade  barriers  will 
be  the  three  outstanding  feat'ores  of  the  fifth  congress  of  the  International 
Chamber  of  Commerce,  at  which  1,100  delegates  from  all  the  great  business  or- 
ganizations of  forty-five  countries  will  meet  in  Amsterdam  from  July  6  to  12." 


EEDEEAL  SESSRYE  A  Poland  Spring,  Me.,  dispatch  to  The  New  York  Tim.es 

SYSTEIvI  to-day  says:  "The  Eedcral  Reserve  System,  in  taking  effective 

control  of  the  credit  situation  without  increasing  discount 
rates,  'has  established  a  new  technique  which  shows  that  diver- 
sion of  Federal  Reserve  credit  into  speculative  channels  m.3^'  be  curbed  without 
serious  injury  to  agriculture  and  business,'  Charles  S.  Hamlin,  member  of  the 
Federal  Reserve  Board,  asserted  here  June  22  before  the  convention  of  the 
Maine  Bankers'  Association.    The  results  of  the  board's  recent  campaign  to 
curb  the  stock  market' s  absorption  of  credit  have  been  successful,  Mr.  Hamlin 
said,  and  have  'cleared  up  to  a  measurable  degree  a  situation  fraught  with 
danger  if  allowed  to  continue  unchecked.'..." 


INTER!MATIO]}IAL  "The  financial  turnover  of  international  paym.cnts  be- 

INVESTivlENTS        twecn  the  United  States  and  foreign  countries  reached  the 

stupendous  total  of  $22,000,000,000  in  1928,  according  to  the 
a::r.ual  report  of  the  I}cpartm.cnt  of  Coramxcrcc,  made  public  June 
23  by  Secretary  Lam-ont.    Five  billions  of  this  amount  represented  the  value 
of  the  commodities  of  the  United  States  sold  abroad. .. .The  report  notes  that 
the  year  was  rcm;:/rlr.ble  for  the  new  records  set  by  tourist  expenditures,  net 
gold  export,  yield  of  Am^erican  investments  abroad  and  probably  by  the  net  out-- 
flow  of  private  capital.     It  is  pointed  out  that  the  net  expenditures  of  Amer- 
ican tourists  abroad  passed  half  a  billion  dollars  last  year,  being  about  2^ 
times  the  amount  received  in  war  debt  paymicnts  and  with  the  proper t ion  growing. 
(N.Y.Timies,  Juno  24.) 


FOOD  PRODUCTS  An  editorial  in  The  Washington  Post  to-day  says:  "The 

i/!ERG-ER  recently  announced  $500,000,000  food  products  merger  has  stirred 

the  interest  of  Scriator  Walsh,  of  Montana.   'That  such  mergers 
signify  a  further  addition  to  the  cost  of  living,'  ho  says, 
scarcely  admits  of  doubt.'  Officials  of  the  Morgan  firm,  which  engineered  the 
nierger  between  the  Flcischma,rin  Yeast  Co.,  the  Royal  Baking  Powder  Co.,  and  E.W» 
Gillett  Co., Ltd.,  point  out  that  it  always  has  been  the  policy  of  the  house 
of  Morgan  not  to  invest  in  comji:ioditics  such  as  wheat,  corn  or  coal  and  that 
only  tradtt-ms.rk  specialty  products  will  be  m.arketed  by  the  new  organization. 
..." 
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Agricultural  An  editorial  in  The  Parxner  (St.  Paul)  for  June  3  says:  "In 

Education    the  May  issue  of  The  C-opher  Oountr7r:an,  the  very  creditable  -publi- 
cation issued  at  University  Farm  during  the  school  yec..r,  Dean  7. J. 
Coffey  calls  attention  to  the  oppor remit ies  awaiting  the  graduates 
of  agricultural  colleges.     Our  own  observation  on  this  question 
entirely  agrees  with  the  conclusions  of  Dean  Coffey  that  farm  boys 
and  girls  arc  overlooking  a  real  opport^onity  at  this  time  if  they 
thin^c  t^iat  the  supply  of  agricultural  college  trained  men  and  women 
exceeds  the  demand.... In  the  opinion  of  Dean  Coffey,  there  has 
Dcen  a  large  Treasure  of  m.isconccption  in  the  public  mind  with  re- 
spect to  the  function  of  an  agricultural  college.     It  is  noi  the 
sole  purpose  of  these  colleges  to  train  men  to  farm.    As  a  m-atter 
of  fact,  a  large  percentage  of  grad^jates  o^uite  properly  do  not  go 
directly  back  to  the  farm.     Instead,  they  enter  business  and  in- 
dustry as  well  as  serving  an  apprenticeship  in  educational  or  ex- 
tension work.     Scarcely  a  week  passes  but  that  we  receive  in  this 
office  one  or  miore  inq.uiries  from  the  business  world  for  capable 
grad^oa.tes  of  the  agricultural  colleges.    Pood  chemists,  research 
workers,  sales  mans.gers  of  firms  doing  business  in  the  country, 
experts  on  foods  and  textiles — a  constantly  widening  field  is 
opening  up  for  the  agric^ol lural  college  graduate  and  at  good  sal- 
aries.    In  fact,  these  commercial  opportunities  arc  far  superior 
to  the  opportunities  ahead  of  the  boy  or  girl  who  tckes  mxrcly  a 
straight  college  co'cirse.  • .  .We  thoroughly  believe  in  an  agricultural 
college  training  yjhGthcr  or  not  the  graduate  returns  to  the  farm. 
Such  a  trainir^;  der.ls  in  the  practical  tnings  of  life  and  the  big 
business  of  the  West.    A  study  of  agricultural  science  is  highly 
irJ'ormativc  and  lays  the  foundation  for  an  education  that  one  can 
use  in  evcry-day  life.    Furthermore,  such  a  trainirig  has  quite 
as  mr-r^^  cultural  opportunities  as  ar^^  college  course...." 

Cotton  for  "Investigations  with  a  view  to  substituting  the  present 

Parachutes  parachute,  which  is  made  of  silk  not  grown  in  the  United  States, 
for  an  American  grown  cotton  that  is  treated  in  som.c  way  to  im- 
part to  it  seme  of  the  desirable  qualities  of  silk,  have  been 
conducted  for  somx  tim.e.    As  a  result  of  these  experimicnts  the 
Army  and  the  Bureau  of  Standards  have  developed  a  cotton  yarn 
mercerized  under  modified  conditions  followed  by  the  application 
of  a  'dope^  whiich  at  the  present  timx  arjpears  to  comply  with  the 
required  conditions. ..." 

Press  The  press  of  June  21  says:  "After  months  of  deliberation 

Radio  the  Rad.ic  Commission  June  20  acted  on  the  application  of  the 

newspc-pcrs  and  news  services  for  transoceanic  and  transcontinental 
shortwa-ves.     -The  coiTEiission  put  the  matter  into  the  hands  of 
Joseph  Pierson  of  Chicago,  trustee  for  the  publisher's  comjnittee, 
suggesting  that  he  form:  one  public  utility  corporation  and 
directing  hin  to  file  its  articles  of  incorporation  with  the 
commission  before  July  15.    The  corporation  is  only  to  handle 
at  this  time  the  twenty  transoceanic  waves  set  aside  for  the  press. 
..•" 
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Rubber  The  United  States  is  the  acknowledged  world  leader  in  Ithe 

Exports        supply  of  rubber  goods,  exporting  in  1928  a  value  of  $73,410,400, 
or  about  31  per  cent  of  the  total  world  exports,  according  to 
Harry  1^.  ITewinan  of  the  Rubber  Division,  Department  of  Coirmerco. 
France  formerly  held  a  poor  second  place  in  international  trade, 
but  in  1927  the  United  Kingdom,  once  the  leader,  supplanted  Franco 
and  maintained  that  status  throughout  1928,     Canada  has  made  rapid 
strides  in  recent  years  and  is  gradually  pushing  France  into 
fourth  place.  G-crraany  is  in  fifth  place  and  Italy  sixth. 


Rural  A  recent  bulletin  of  the  Car^dian  Pacific  Railway  says: 

Education    "There  is  a  ceaseless  reaching  out  to  further  improve  the  system 
in  Canada    of  rural  education  and  extend  facilities  of  education  to  children 
who  ma^"  be  considered  to  bo  at  some  disadvantage  by  reason  of 
their  distance  from  the  main  centers.    The  Province  of  Ontario 
has  shown  itself  particularly  energetic  in  this  regard,  especially 
in  carrying  education  to  the  remoter  sections  of  the  Province  and 
its  floating  groups  of  population.    Attention  has  been  given  to 
this  Province's  operation  of  *  schools  on  wheels'  with  the  coopera- 
tion of  the  railways.    There  arc  now  four  of  these  school  cars 
traveling  in  northern  Ontario,  equipped  with  desks,  school  sup- 
plies and  living  quarters  for  the  teachers,  7;hich,  in  addition 
to  giving  daily  tuition  to  mar^jr  children,  conduct  night  cla,sses 
for  ad'olts.    They  arc  doing  an  exceedingly  valuo.ble  work  in  tak- 
ing the  benefits  of  education  to  people  who  might  not  otherwise 
he  reached  and  they  arc  proving  a  valu£:i.blc  factor  in  the  assimi- 
lation CI  foreign-born  settlers  as  well  as  training  the  children 
of  these  new  Canadians..." 


Section  3 

Departm.ent  An  editorial  in  The  Rural  ITew-Yorker  for  J-'one  22  says: 

of  Agri-      "Congress,  at  its  next  session,  may  pass  a  law  directing  and  em- 
culture       powering  the  Federal  Departm^ent  of  Agriculture  to  take  over  and 
conduct  the  work  of  the  pedigree  hog  registry  associations.  Pos- 
sibly it  will  also  affect  some  other  livestock  registry  associa- 
tions.    In  Canada,  the  Government  for  years  has  conducted  the 
registration  work  of  man^^  breeds.     Its  economy"  and  efficiency 
have  been  praised  by  Dominion  breeders.     Secretary  Hj^de  of  the 
Department  of  Agriculture  at  Washington  knows  som-cthing  of  the 
chronic,  useless  strife  which  multiple  hog  record  associations 
have  caused  in  the  Central  States.    Of  the  eight  leading  breeds, 
four  have  m.ore  than  one  record  association  each.  Factionalism 
is  ramrpant  among  the  supporters  of  these  breeds  in  the  Mid-West. 
The  factions  are  wasting  money  and  time  fighting  one  .another. 
Eastern  breeders  of  pedigree  hogs  arc  ir^ured,  in  a  business  way, 
by  this  absurd  warfare.     Its  origin  can  be  tro.ced  back  to  times 
when  the  excellent  associations  first  to  be  organized  bccam-C  so 
strict  (as  they  should  be)  in  apply ir^g  their  rules  or  so  --dn- 
democratic  in  their  m£inagcmcnt,  that  new  and  younger  or  dis- 
gruntled hrecders  set  up  new  associations.    Secretary  Hyde  soys: 
'Economies  in  the  recording  of  pedigrees  would  be  effected  if 
the  concentration  of  all  such  work         brought  out;  and,  if  done 
under  the  supervision  of  som.e  public  agency,  more  confidence  in 
such  records  reasori^?.bly  could  be  expected.'     If  breeders  don't 
attend  to  their  o;7n  business,  it  will  pass  cut  of  their  hands." 
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PEESIDilNT  on  "Refreshed  by  a  week-end  at  his  Blue  Ridge  Mountain  f ish- 

ZEDBRAIj  budget  ing  lodge  in  Virginia,  President  Hoover  lost  no  time  upon  his 
return  to  Washington  yesterday  in  getting  to  his  desk  to  study 
the  governmental  problems  confronting  him.    Foremost  among  those 
is  the  appointment  of  the  Federal  Farm  Board  created  by  the  ^^ricultural  re- 
lief bill.. .It  also  developed  that  the  President  has  been  giving  considerable 
attention  to  the  problem  of  economy  in  government.     Tlie  B-adget  Bureau  miide 
public  a  request  subirAtted  to  the  heads  of  the  Government's  departments  and 
independent  agencies  disclosing  that  Mr.  Hoover  purposes  to  hold  the  gross 
Federal  Budget  for  the  next  fiscal  year  1930-31,  to  the  amo^jmt  appropriated 
for  the  present  fiscal  year,  1929-30. (Associated  Press,  June  25.) 


FARM  TARIFF  Richard  V.  Oulc^Jian,  T7riting  in  The  Nev:  York  Times  to- 

day, says:   "A  hearing  yesterday  before  a  tariff  subcommittee 
of  the  Senate  committee  on  f  iriance  made  it  apparent  that  the 
wool  schedule  uoij-ld  become  an  outstanding  fcat-'jire  of  the  tariff  revision  in 
hich  the  finance  committee  is  no^i  engaged  in  pr reparation  for  "che  reassembling 
f  the  Senate  on  August  19.  Four  agricultural  associations  ucrc  represented 
in  the  argument  presented  to  the  subcomjnittee  why  the  duty  on  uool  should  be 
increased. .  .Those  v,hc  called  on  the  subcommittee  for  an  increase  in  uool  du- 
ties yesterday  uerc  Chester  H.  Gray,  Washington  representative  of  the  American 
arm  Bureau  Federation;  F. J.Hagenbarth  of  Idaho,  president  of  the  IJatior-al 
ool  Growers'  Association;  J.  Byron  Wilson  of  the  Wyoming  Wool  Growers'  Asso- 
iation  and  L.  E.  Palnxr  of  the  Ohio  Wool  Growers'  Association..." 


OULDER  DAM  President  Hoover's  proclamation  scttir^'  the  Boulder 

Dam.  law  into  operation  will  be  issued  at  noon  to-day.  The 
T)  r  0  c  1  aiTiS-  tion^s  being  prepared  by  the  Department  of  Justice, 
it  was  said  late  yesterday  at  the  White  House,rxd  would  be  received  by 

.  Hoover  last  evening.  The  President  plans  to  make  public  the  proclamation 
t  thft  .•  reg-alar  conference  with  newspaper  correspondents.  (Press , June  25) 


ARATIOHS  A  Fipecial  dispatch  to  The  ];Tew  York  Timies  to-day  says: 

GREElvIEKT  "Exact  details  of  the  reparations  agreement,  so  far  as  it  af- 

fects the  United  States,  and  the  economic  condition  in  ii^urope, 
will  be  explained  to  President  Hoover  to-day  by  Messrs.  Young, 
"organ,  Lament  and  Perkins,  the  American  coiiim-issi oners  and  experts  at  the 
recent  Paris  conference  on  reparations*  Tlie  m.en  will  be  guests  at  a  White 
ouse  luncheon,  to  which  Secretaries  Mellon  and  Stimson  are  also  irvitcd..." 


WORLD  IIITROGEN  Dispatches  from  Frankf ort-on-Main,  Germany,  received 

C0lvI3IlI3  here  at  the  close  of  the  week  disclosed  that  a  world  combine 

in  nitrogen  is  about  to  be  set  up  by  the  Chilean  producers  of 
the  r^.tural  nitrate  and  the  European  manufacturers  of  the 
synthetic  material.   (Journcl  of  Commerce,  Juine  24.) 
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Cotton  The  "board  of  governors  of  the  New  York  Cotton  Exchange 

Exchange      June  20  announced  the  appointment  of  the  standing  committees  v/hich 
Commit-       will  have  charge  of  exchange  activities  during  the  fiscal  year 
tee  1929-30.    The  executive  committee  is  composed  of  Philip  B.  Weld, 

chairman;  G-eorge  M.  Shutte,  John  H.  McEadden,  Jr.,  Hci-man  B.  Baruch 
and  President  G-ardiner  H.  Miller,  ex-offico.   (N.Y. Times, June  21.) 


Dairy  An  editorial  in  The  Rural  2Tew-Yorker  for  June  22  says:  "At 

Cattle         the  late  regular  annual  meetings  of  the  leading  dairy  cattle  regis- 
Organ-         try  associations,  marked  increases  in  their  established  activities, 
izations      promotional  work,  revenues  and  expenses  were  reported.    These  na- 
tiona.l  organizations  are  equipped  and  ambitious  to  grow  in  educa- 
tional influence  and  in  their  services  to  breeders  and  owners  of 
pedigree  dairy  stocks-    Their  work,  at  some  of  its  angles,  help- 
fully affects  every  dairyman's  business.    For  example,  it  has  im- 
proved the  breeding  of  the  Nation* s  milk  cows.      Of  these,  total- 
ing about  22,000,000  head  on  farms,  the  overwhelmdrig  majority  are 
of  specialized  dairj^  breeding  and  dairy  type.    Practically  all  of 
them  a,re  purebreds,  grades  or  crosses  of  the  standard  breeds — 
Ayrshire,  Brown  Swiss,  Guernsey,  Holstein-Pricsian  and  Jersey,  to 
name  them  alphabetically.     In  recent  years  some  of  the  dairy 
ca^ttlc  registry  associations  have  given  considcral)!©  attention 
to  the  establishing  of  a  dema.nd  for  trade-m.arked  brands  of  milk 
produced  by  their  respective  breeds.    Each  breed* s  product  in  the 
bottle  presumably  possesses  some  special  virtue  for  certain  pur- 
poses.   This  innovation  in  milk-market ir^  is  experimentally  inter- 
esting and,  in  some  localities,  it  may  be  profitable  to  some  pro- 
ducers, on  a  limited  commercial  scale.    Wo  hope,  hov/ever,  that  in 
the  interest  of  the  dairy  indiistry  as  a  whole,  the  organized 
breeders  of  dairy  cattle  will  find  a  way  to  work  together.  By 
competing  with  one  another  in  spending  money  and  energy  to  make 
a  particulo.r''brccd^  of  milk  popular  or  supreme,  they  arc  not  aid- 
ing the  forces  that  are  working  for  unity  in  the  industry.  All 
broods  produce  good  milk.    The  mass  of  consumers  isn*t  interested 
in  breeds.     It  wants  good  milk  at  a  fair  price." 


Southwestern 


An  editorial  in  Earm  and  Eanch  for  June  15  says:  "It  is 


Crops  beginning  to  look  as  tho^ogh  the  *  can't*  crops  will  prove  to  be 

the  salvation  of  the  agricultural  industry  in  Texas  and  other 
Southwestern  States.    More  *can*t*  crops  are  being  grown  than 
ever  before  and  they  are  found  to  be  profitable.     It  was  not  many 
years  ago  when  the  suggestion  that  more  corn  be  grown  in  the 
blacklands  was  miet  with  the  positive  statement    that  you  can't 
grow  corn  in  Texas.     If  one  suggested  grain  sorghums  in  central 
and  east  Texas  the  answer  was,  'It  can't  be  done.'    Soy  beans, 
sweet  clover,  but  clover,  alfalfa,  barley,  lespedeza,  and  a 
number  of  vegetables  and  small  fruits  were  all  'can't'  crops  a 
few  years  ago,  and  the  dairy  cow  was  a  'can't'  animal.     In  those 
days  cotton  was  about  the  only  crop  that  could  be  successfully 
grown  in  most  sections  of  the  Southwest,  according  to  most  farm.- 
ers,  and  this  was  grown,  in  some  sections,  on  land  which  was 
given  a  value  of  from  $175  to  $250  per  acre  and  made  less  than 
1  per  cent  profit  on  that  valuation.     It  is  different  to-day. 
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^Gan't'  crops  ^re  beinf;  siiccessf-jJJ-l.y  grown  everywhere,  and  in  years 
to  come  other  crops  in  the  same  classification  will  be  introduced, 
'CanU»  crops  are  now  being  g^^cwn  in  many  States.     In  Wisconsin  and 
southern  Minnesota  wheat  was  the  only  crop  believed  to  be  adapted 
to  tlia^t  country.    Every  other  crop  was  of  the  ^ can't'  variety. 
Wciea,t  is  of  secondary  importance  now.    While  we  do  not  expect  cotton 
to  become  a  secondary  crop  in  the  Southwest,  we  do  expect  to  see 
it  bocom.e  a  real  money  crop  on  account  of  the  production  of  many 
other  crops  which,  a  few  years  ago,  were  believed  to  be  impossible." 


Section  3 
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Farm 

June  24 — Grain  prices:  No. 2  red  winter  ^v;heat  Kansas  City 
$1.17  to  $1.18;  ITo.2  hard  winter  (12^^  protein)  Kansas  City 
$1.12  to  $1.17;  Ho. 2  hard  v/inter  (not  on  protein  basis)  Chicago 
$1.18;  I{a.nsas  City  $1.08  to  $1.11;  ITo.3  mixed  corn  Chicago 
92^  to  93t^;  ivlinncapolis  83^  to  84^^;  Kansas  City  85  to  86^; 
l^o^Z  yellow  corn  Chicago  93|-  to  94^;  Llinxieapolis  86j  to  88^z^; 
Kansas  City  89  to  90^;  Fo. 3. white  oats  Chicago  43^  to  46i^; 
Minneapolis  42  to  45^;  Kansas  City  44^  to  45^^. 

Livestock  prices:     Slaughter  cattle,  calves  and  vealcrs; 
steers  (1100-1500  lbs.)  good  and  choice  $14  tc  $15.50;  cows,  good 
and  choice  $9  to  $12;  licifcrs  (350  lbs.  down)  good  and  choice 
$13.25  to  $14.75;  vealcrs,  good  and  choice  $13  to  $15.50;  feeder 
and  stocker  cattle  steers,  good  and  choice  $12.25  to  $13.25; 
heavy  weight  hogs  (250-350  lbs.)  medium,  good  and  choice  $10.40: 
to  $11.05;  light  lights  (130-160  lbs.)  mcdrom  to  choice  $10.30 
to  $11.20;  slaughter  pigs  (90-130  lbs.)  mcdi-uun,  good  and  choice 
$10  to  $11.10  (soft  or  oily  hogs  and  ro-asting  pigs  excluded 
from  above  quotations).     Slaughter  cheep  o^nd  lambs:  Lambs,  good 
and  choice  (84  lbs.  down)  $14  to  $15;  feeding  Icjnbs  (range  stock) 
medirjii  to  choice  $11.50  to  $15.60. 

Jrily  future  contracts  on  the  ITew  York  Cotton  Exchange  wore 
unchanged  at  17.94f^  on  the  New  Orleans  Cotton  Exchange  declined 
1  point  to  18.25^,  and  on  the  Chicago  Board  cf  Trade  declined  10 
points  to  18.30^.     Ihc  average  price  of  Middling  spot  cotton  in 
10  designated  markets  advanced  2  points  to  IB.Olf  per  lb.  On 
the  cor ■  copending  day  one  year  ago  the  price  was  21.45^. 

Yevginia  and  North  Carolina  Cobbler  potatoes  sold  mostly 
around  ^;3-;J4-»25  per  barrel  in  eastern  cities.     Oklahoma  and 
Arkr.n^,-r<  racked  Bliss  Triumphs  showing  considerable  decay,  best 
$la75-$3  p-r  ]  00  pounds  on  the  Chicago  carlot  mc^^rket.  Florida 
and  _L-c^:v-i:'.  eom  Watson  watermelons,  24^30  pounds  average,  closed 
at  S::i^-  ^::c^X)  '-ulk  per  car  in  terminal  n;arkctu.     California  Salmon 
Tinb  ca:-.ta:  o:;"^es  brought  $4-^5.50  per  standard  45  in  consnming 
ccT]tcr<^.    Ariioona  Salmon  Tints  mostly  o5  in  Chicago.  California 
Honoy  3-11 e  35-$7.    Georgia  Hiley  peaches  ranged  $3.50-$5  per  six- 
brsket  carrier  in  city  markets;  Caruxins  $2-$3  in  New  York. 
(Prepared  by  Bu.  cf  Agr.  Econ.) 
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PEOJECT  np,     .         s:;ecial  dispatch  tc  The  ¥ew  York  Times  to-day  says: 

President  '."oover  yesterday  signed  a  jjroclamtion  putting  into 
efiect  the  :3oiilder  Canyon  project  under  the  compact  which  he, 
.        -FA    -  Secretary  of  Commerce,  negotiated  six  years  ago  between  the 

b    tes  01  Arizona,  California,  Colorado,  Nevada,  N'ew  Mexico,  Utah  and  "yl^oming. 
ino^ogh  Arizona,  has  not  yet  complied  with  all  the  conditions  of  the  Boulder 
uanyon  project  act,  passed  by  Congress  in  December,  the  terms  of  the  act  state 
tnat  tne  project,  providing  for  the  distribution  of  the  v/aters  of  the  Colorado 
fiiver  m  these  States,  shall  be  m^de  effective  upon  the  ratification  of  six 
01  the  seven  States,  7;hich  has  been  accomplished. .  .Characterizing  the  compact 
as  the    most  important  action  ever  taken  in  that  fashion  under  the  Constitu- 
tion,    the  President  added  that  'with  Arizona  in  the  whole  basin  will  have 
settled  their  major  ^:iuestion  of  water  rights  for  all  time.'..." 


[^LEPHO^IE  Telephone  conversations  from  an  airplane  over  America 

„  -^.^  Qi'^'ico  in  Europe  showed  yesterday  that  the  boundaries  of 

TO  EUROPE  science  are  ever  widening  but  that  human  nature  remains  Just 

aoout  the  same.    Three  reporters  in  a  plane  above  Uew  Jersey 
oalkcd  with  three  reporters  on  the  ground  in  London,  the  first 
public  tests  of  such  comL:.unication.     It  was  the  sort  of  occasion  referred  to 
by  press  agents  as  "historic"  or  "epoch  marking."    Some  of  the  conversations 
were  fairly  satisfactory^  as  two-way  communication,  satisfactory  enough  cer- 
tainly so  that  the  e:rperim.ent  could  be  called  a  success  as  an  experiment,  but 
local  static  and  a  clouded  crystal  in  the  transmitting  set  on  the  plane  played 
havoc  with  much  of  the  talk.  The  demonstration  was  given  by  the  American  Tele- 
phone and  Telegraph  Company  with  equipment  invented  in  the  Bell  laboratories. 
(Assoc. Press,  June  25.) 


PAEM  'TAHIEES 

Tne  wool  schedule,  which  t?v*enty  years  ago  played  a 
large  part  in  splitting  Republican  ranks,  continued  to  hold 
the  attention  yesterday  at  hearing  on  the  House  tariff  bill  of 
three  Senate  finance  subcommittees.  Sheep  and  goat  raisers  of  Texas,  mill 
workers  of  ITew  Jersey  and  woolen  manufacturers  pleaded  for  higher  rates  than 
the  House  increases  proposed  on  wool  and  woolen  goods,  while  others  held  the 
bill  duties  outrageous.  Two  other  subcommittees  added  hundreds  of  pages  of 
testimony  to  the  record  on  glassware  and  sundry  articles,  but  55  witnesses 
waitii^  to  be  heard  on  the  proposed  rates  on  hides,  leather  and  shoes,  now  on 
the  free  list,  will  not  be  reached  until  to-day,  when  the  controversial  sugar 
and  metals  schedules  comie  up  for  hearing.   (Press,  June  26.) 


HAD  10  EXPERTS  TO  Expects  from  the  G-overnment  services  will  be  named 

IHE  HAGUE  delegates  to  the  meeting  of  the  International  Technical  Con- 

sulting Coiiimattee  on  Radio  Communication  at  The  Hague  in 
September,  because  of  the  technical  subjects  to  be  considered 
and  the  United  States  being  in  charge  of  m^atters  relating  to  the  Internation- 
al Radio  Union  until  the  Madrid  conference  in  1932.   (llif. Y. Times ,  June  25.) 
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Poot-and-  T/.e  Tield  (London)  for  June  15  says:  "After  ten  weeks  of 

Houth      ^     complete  freedom  from  f Got-and-mGuth  disease  England  has  again  had 
Disease  in  visitation  oi  this  sco-arge.     The  fact  that  the  outt-reak  occurred 
England       near  Southampton  sruggests  sone  connection  with  the  trade  of  that 
port,     'inough  there  ina.y  oc  no  positive  evidence  to  incriminate 
the  imports  of  meat  and  vegctahlcs  tiiat  come  in  from  disease- 
ridden  countries,  farmers  have  strorjg  suspicions.    Prcsumaoly  the 
i,*inistr;;-  of  Agriculture  is  satisfied  that  everything  possihle  is 
done  to  prevent  the  carriage  of  infection;  that  is,  everything 
possiolo  short  of  restrictions  which  would  interfere  seriously 
with  the  course  of  trade.    But  the  position  is  not  satisfactory." 


Health 
Contest 


The  inaug-oration  of  a  natior^al  health  contest,  designed 
to  place  on  a  comparable  and  competitive  "basis  comiriunity  effort 
throughout  the  country  in  checking  economic  losses  due  to  disease 
and  premature  deaths,  was  announced  June  20  hy  the  Cham^oor  of 
CoiuriGrce  of  the  United  States.     It  will  oe  known  as  the  National 
Inter-ChaLrocr  Health  Conservation  Contest  and  will  he  similar  to 
the  lTatio::x.l  ?ire  Waste  Contest  in  which  more  th^n  650  towns  and 
cities  are  now  enrolled.    Local  chambers  of  comLierce  which  are 
members  of  the  natiorial  chamber  will  be  eligible  to  compete  for 
the  pri?jes  wliich  will  be  awarded  next  year  for  five  classes  of 
cities  arranged  according  to  population.     "Aside  from  the  humani- 
tarian aspects  of  public  health,"  the  ITational  chamber  says  in  its 
accouncement  of  the  contest,  "it  has  been  carcf^ally  and  conser- 
vatively estima.ted  that  the  money  loss  in  this  country  from  sick- 
ness through  lost  wages,  salaries,  and  reduced  productive  effort, 
plus  the  cost  of  necessary  care,  aggregates  $2,250,000,000  a  yea.r. 
The  total  capital  value  of  lives  now  lost  from  causes  which  a,re 
knom  to  be  preventable,  is  estimated  to  be  over  $6,000,000,000 
annuadly.    This  enormous  total  is  an  economic  burden  weighing 
heavily  on  communities  and  individuals.     In  many  cases,  public 
interest  and  cooperation  once  aroused  have  been  responsible  for 
the  initiation  and  carr^v-ing  on  of  health  conservation  services 
which  have  stopped  the  spread  of  epidemics,  safeguarded  maternal 
and  infant  life  and  health,  reduced  the  toll  of  tuberculosis, 
and  effectively  acted  to  reduce  illness  and  preventable  loss  in 
other  fields.    ITumerous  chambers  of  comm.erce  a^lready  have  public 
health  committees  at  work  with  their  health  officers  and  the 
city  adjninistration  to  study  and  further  health  serx'^iccs.  The 
cooperation  has  produced  beneficial  results  that  point  only  to 
f^jxther  and  greater  expectations.    The  period  covered  by  the 
contest  vail  be  from.  January  1  to  December  SI,  1929.  Ai?7ards 
will  bo  based  principally  upon  the  organiz.ation  and  eq.uipment 
of  loca.l  health  departments,  financial  support  of  health  activi- 
ties, both  official  and  voluntary,  and  facilities  for  health 
informant  ion  and  education,  water  supply,  milk  supply,  sewage 
disposal,  and  health  laws  and  ordinances." 
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^  June  25 — Grain  prices:     i\Fo,2  red  winter  wheat  Kansas  City 

$1.15  to  $1.17;  lTo.2  hard  winter  (l2-|^  protein)  Kansas  City 
$1.12_^to  $1.15;  l-Jo.2  hard  winter  (not  on  protein  basis)  Chicago 
$1.14^-;  Kansas  City  $1.07  to  $1.09;  IJo.3  mixed  corn  Minneapolis 
83-2  to  84:^';  Kansas  City  84  to  85^^;  IT0o3  yellow  corn  Chicago 
92^  to  934-^;  Minneapolis  BSj  to  87t^;  Kansas  City  89  to  89^^; 
IIo.o  white  oats  Chicago  43  to  45f^^;  Minneapolis  41  7/8  to 
42  7/8^;  Kansas  City  44^  to  45^^^., 

Livestock  prices:    Slaughter  cattle,  calves  and  vealers; 
Steers  (ll00«1500  lbs.)  good  and  choice  $14  to  $15.50;  cows,  good 
and  choice  $9  to  $12;  heifers  (850  lbs.  down)  good  and  choice 
$13  to  $14,75;  vealers,  good  and  choice  $13.50  to  $16;  feeder  and 
stocher  cattle  steers,  good  and  choice  $12.25  to  $13.25;  heavy 
weight  hogs  (250-350  lbs.)  medium  good  and  choice  $10.50  to 
$11.10;  light  lights  (130-160  lbs.)  medrom  to  choice  $10.40  to 
$11. 2b;  slaughter  pigs  (90-130  lbs.)  medium,  good  and  choice 


Slaughter  sheep  and  lam.bs:  Lambs,  good  and  choice 

lambs  (range  stock) 


$10  to  Oil. 10. 

(84  lbs.  down)  $13.75  to  $14.75;  feeding 
mediuiTi  to  choice  $11.50  to  $13.60. 

July  future  contracts  on  the  New  York  Cotton  Exchange  ad- 
vanced 15  points  to  18.10^5,  on  the  Hew  Orleans  Cotton  Exchange 
22  points  to  18.47^,  and  on  the  Chicago  Board  of  Trade  12  points 
to  13,42^.    The  average  price  of  Middling  spot  cotton  in  10 
design:\ted  iTkarkets  advanced  20  points  to  18.21^  per  lb.    On  the 
same  day  c::_c  year  ago  the  price  stood  at  21.91^. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43-J^-;  91  score,  43^^;  90  score,  42-^^. 

Wliolesale  prices  of  ITo.l  fresh  American  cheese  at  New 
York  were:  Flats,  24^2^;  Single  Daisies,  23^^;  Young  Americas, 
24  to  24-|{2^. 

Virginia  Cobbler  potatoes  sold  at  $3-$4.35  per  barrel  in 
eastern  markets;  mostly  $3  f .o.b.  Eastern  Shore  points.  North 
Carolina.  Cobblers  brought  mostly  $3-$4  per  barrel  in  eastern 
cities  and  $2.85-$3  f.o.b.    Elizabeth  City.    Arkansas  and 
Oklahoma  sacked  Sliss  Triumphs  $2-$2.25  per  100  pounds  on  the 
Chicago  carlot  market.    Florida  and  G-eorgia  Tom  Watson  water- 
melons, 2^^30  pounds  average,  ranged  $300-$475  bulk  per  car  in 
terminal  markets  and  $100-$225  f .o.b.  Valdosta.  California 
Salmon  Tint  cantaloupes  closed  at  $3.75-$5.50  per  standard  45 
in  consumiing  centers;  $1.75-$2.35  f.o.b.  Brawley.  G-corgia 
Hiley  peaches  $3.50-$5.50  per  six-basket  carrier  in  New  York 
City.  (Prepared  by  Bu.  of  Agr.  Econ.) 
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HOH'IESPIT  PACir-IC  A  special  f.ispatch  to  The  ITew  York  Tines  to-day  says: 

EAILHOAD  DIS-  "AdJ-jLst:nenu"  of  a  long  dispute  letvzeen  the  Federal  Government 
PUTS  and  the  ITorthern  Pacific  Hailrcad,  involving  acout  2,500,000 

acres  of  land  in  T.'ashingt on,  Idaho  and  Montana  and  estiinated  to 
oe  -.70 rth  $20,000,000  to  $25,000,000,   is  assured  as  a  result  of 
the  action  of  President  Hoover  yesterday  in  signing  a  cill  that  r einoves^the 
areas  affected  fro:::  the  operation  of  a  grant  -ade  to  the  railroad  in  1864. 
The  lands  are  included  in  forest  reserves  and  the  Govcrn:::cnt  was  anxious  to^ 
retain  them  in  p-jjrs-c^.nce  of  its  policy  of  conservation. -Under  the  terms  of 
the  Dili  the  railroad  is  prevented  from  ohtaining  other  lands  in  lieu  of  those 
alDOut  to  be  sucjected  to  litigation.     The  mec.ELU^o  declares  a  forfeiture  of  the 

ight  of  the  railroad  to  select  other  lanas  on  the  plea  that  the  conditions 
of  the  Government  grant  have  not  ccen  fmlf illcd, . .lorest  reserve  officials 
are  elated  over  the  approval  of  the  cill,  as  vnr.tevcr  the  outcome  of  the  case 
in  the  courts,  tme  lands  will  regain  in  the  hands  of  the  Government.  The 
Government  77ill  resist  in  the  courts  any  at-cmpts  that  may  oe  made  hy  the 
railroad  to  ohtain  comucnsation  for  the  --roperty." 


SZCPTilAPY  LAlaO:;-'  A  vridespread  analysis  of  the  cost  of  transmitting 

)ISTHI3UTI01^    individiial  2om::o:.it ies  from  .reducer  to  consumer  was  pre- 

scrioed  yesterday  ":y  Pohert  P.  La:T:ont,  Secretary  oi  Comv.erce, 
as  a  cmre  for  districution  ailments.     Speahing  hefore  tne 
Merchants  Association  of  hew  Yorm,  he  said  -me  only  way  in  ^vhich  "this  in- 
firmity of  sick  distrioution  can  ce  cured  is  cy  stiidy  of  specific  cases  of 
the  illness,  as  in  the  practice  in  the  field  of  m^edicine.''     The  Commierce  De- 
partment has  hc.n  investigating  distriluticn  for  the  last  two  years  and  has^ 
obtained  mach  val-;ia':le  inf cmratl on,  he  said,  promising  that  the  work  would  be 
continued.    Although  costs  of  _:rod:.ctiGn  have  'c-.en  contin-j-3-lly  lowered  "by  new 
methods,  he  pointed  out,  the  costs  of  distrihution  have  "been  increasing,  and 
"we  are  realizing  that  these  increased  costs  are  not  due  to  prof  it eering ^ oy 
the  middleman,   out,  in  reality,  to  the  increase  in  the  actual  cost  of  aomg 
bus  ine  s s . "   (Press,  June  27 . ) 

SUGAH  TAHIPP  A  suecial  diswatch  to  The  }Tew  York  Times  to-day  says: 

"irs^'onts  for  and  against  proposed  higher  tariff  duties  on 
s-:L-ar  and  wool  and  the  imposition  of  duties  on  boots  and  snoos, 
hides  and  leathers  featured  sessions  yesterday  of  various  s^abcommittces  of  the 
Senate  finance  committee,  now  enga-ed  in  vdtipping  the  Eawley  tar  if  i  measure 
into  sha-oe  for  -oresentation  to  the  Ser^.te  when  that  body  reconvenes  ^  on  August 
19.  It  was  the  first  f.ay  of  the  sugar  battle,  so  far  as  uhe  Ser^.tc  is^ con- 
cerned, and  the  de'::.tc  was  lively.    Tcmcstic  sugar  producers,  led  oy  former 
Secretary  of  Agrio-:dture  TJilliam  U,  Jardinc,  supported  the  higncr  rates  ^  ^ 
carried  in  the  house  ":ill,  asserting  that  these  rates  woula  afiord  re..iei  ^,0 
not  less  than  100,000  farmers  er.gaged  in  the  production  of  sugar  beets  m 
Colorado,  Utah  and  other  TTestern  States." 


Vel.  IXXlll,  llo.  75  ^  2  ^  June  27 

Section  2 

editorial  in  'The  Wal.1  St.  Journal  for  June  26  says: 
Stabilisa-  "Assu-iin,:  that  the  Farm  Board,  when  it  is  appointed  and  qualified, 
tion  sincerely  desires  to  extend  permanent  relief  to  agriculture,  it 

should  turn  its  attention,  among  other  things,  to  improving  the 
staple  of  cotton... The  Yearhcoh  of  Agriculture  for  1928,  Just 
issued,  is  a  valuable  and  vvell  edited  puhlication.    As  usual,  it 
contains  the  annual  report  of  the  Secretary  of  Agriculture.  In 
that  report,  at  page  15  he  says:   'Our  cotton  growers  produce  a 
large  excess  of  cotton  seven-eight'jis  of  an  inch  or  less  in  length. 
Their  output  of  such  cotton  is  far  heyond  American  mill  reo^uire- 
ments.     In  producing  excessive  cpoantities  of  short-staple  cotton, 
United  States  growers  compete  with  growers  of  the  short  cottons 
of  the  Orient,  and  fail  to  ta.ke  advantage  of  their  ability  to  pro- 
duce the  better  staples  which  other  countries  have  not  succeeded 
in  grov-ing  in  important  comjTicrcial  quantities.*     In  order  to  ap- 
preciate Just  how  serious  this  question  is,  the  Board  should  study 
a  report  on  cotton  grade  and  staple  issued  by  the  Cepartment  of 
Agric^:dturc  in  April  of  this  year.    To  make  the  figures  understand- 
able it  will  be  stated  here  that  cotton  to  be  tenderable  on  the 
exchanges  must  be  seven-eighths  of  an  inch  or  more  in  length.  In 
the  United  States,  as  well  as  other  countries,  the  greatest  demand 
is  for  cotton  from  fifteen-sixteenths  to  one  and  one-sixteenth 
inches  in  length  of  sta.ple.    For  every  thirty-second  of  an  inch 
above  the  minimrum  tenderable  length  the  m.ills  pay  a  premium*  •  .The 
permanent  cure  is  in  getting  producers  to  raise  better  cotton. 
They  will  do  this  if  they  can  get  paid  for  it.    As  it  is  now  the 
producers  are  paid  a  flat  price  without  regard  to  length.  Pro- 
ducers should  be  paid  a  good  price  for  a  good  bale  and  a  poor  price 
for  a  "ooor  one  • , .  " 


Immigration  Twenty- three  nations  have  exhausted  their  quotas  of 

Quotas  immigration  to  the  United  States  for  the  present  fiscal  year  end-  ; 

ing  Jluic  30.     Of  the  nations  that  have  not  yet  filled  their  allot-- 
ments,  f  igu.res  made  public  at  the  State  Departm.ent  show  the 
Irish  Free  State,  which  in  the  past  has  sent  large  nuLibers  of 
immigranits,  has  8,6':-9  vaca^ncies  remaining  .in  its  28,567  quota. 
The  other  nations  with  large  quotas  have  only  a  score  or  less  of 
vaca.ncies-   (The  Christian  Science  Monitor,  June  24.) 

Tariff  17111  iam  Butterv/orth,  president  of  the  Chamber  of  Commerce 

Policies      of  the  United  States,  sent  the  following  communication  to  the 
By  Chamber  Sena,te  finance  comjnittee  yesterday,  setting  forth  the  chamber's 
of  Comx-        views  on  tariff  policies:     "The  American  business  community,  ex- 
merce  pressing  its  conviction  through  the  orderly  procedure  of  the 

Chamber  of  Comjr'ierce  of  the  United  States,  has  declared  for  main-  [ 
taining  a  Just  protective  tariff  for  American  industry.    Vested  jj 
with  the  responsibility  of  fostering  and  maintaining  America's  I 
higher  Y;age  scales  and  living  standards,  America's  mxanuf acturcrs,  ! 
as  also  America's  agricultural  producers,  are  entitled  to  Just 
protection  against  competition  in  our  homo  markets  from  world 
competitors  whose  products  are  those  of  lower  wage  scales.  In 
the  same  way  American  business  has  declared  that  it  appreciates, 
the  benefits  of  international  tra^de  and  tliat  there  should  be  no 
unnecessary  tra.de  barriers.     The  declarations  thus  adopted  indi- 
cate tha.t  American  business  docs  not  ask  exclusion  of  competition 


s 
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"but  does  desire  a  recognition  of  its  soDer  responsibility  to  main- 
tain Ai:ie-ica»  s  living  standards.     Glliese  standards  nrcist  ce  pro- 
tected...."  (i:.S.Cham:er  of  Oo--.erce  state:nent,  Jun-  25.) 


Section  3 

Department  An  editorial  in  Tne  Indiana  Farmer's  G'JLide  for  June  15 

of  Agri-      sa-s:  '^Dr.  Hobert  Graliam,  of  tlie  "niversit--  of  Illinois,  recently 
culture       m.ade  tne  statcm.ent  tlmt  the  'fal:e  remxcd^-  business  is  a  million- 
dollar  drain  on  ICidwest  farmers.^    At  about  the  same  tirnx  a  news 
letter  from  Washington,  D.C.,  sa^^s  that  the  'Government  continues 
war  on  fahc  stoch  remedies.'     TJhat  the  public  wishes  to  hnow, 
however,   is  what  to  buy  and  what  i_ot  to  buy.     So  mnch  fuss  about 
the  c^nach  vetc r inai dans  m?y  leave  the  impression  that  there  are 
no  rclirhle  coimpanics  putting  out  dependable  products;  and  this 
is  not  only  an  injustice  to  the  honest  manufacturer  but  just  as 
much  mn  injustice  to  the  livestoch  raiser.     That  the  farmers  of 
the  hidwcr^t  are  spending  $1,C00.0:.:;  annually  for  fake  stock  reme- 
dies is  a  startling  statement,  but  it  probably  is  true.  One  of 
the  best  means  of  sto-^ping  the  traffic  in  fahe  cures  is  to  stop 
their  advertising,  ana  publishers  ^vho  have  their  work  sincerely 
at  heart  not  only  wish  to  do  this  but  they  arc  actually  doing  it. 
The  C-w.ide  loses  tnousands  of  dollars  by  not  accepting  fakes.  May 
the  State  of  Illinois  and  the  Federal  departm.ent  proceed  rapidly 
with  ^separating  the  sheep  from  the  goats.     The  public  is  ready 
for  the  informant  ion  and  deserves  to  have  it," 
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J-ane  26 — G-rain  prices:    I7o.2  red  winter  wheat  Kansas  City 
$1.14  to  $1,15;  ITo.2  ha.rd  winter  (l2-|^  protein)  Za.nsas  City  $1,10 
to  $1,16;  "0.2  hard  winter  (not  on  protein  basis)  Chicago  $1.15 
to  $l,15i;  ICansas  City  $1.05  to  $1.,09;  !"o.3  mixed  corn  Chicago 
92-1^;  Minneapolis  8;5t  to  84|^;  Ile.nsas  City  85  to  BSf^;  1^0*3  yellow 
corn  Clticago  93^  to  9o-|^;  Llinneapolis  85|-  to  8?^^;  Ilansas  City 
89^  to  90^c5;  ITooS  white  oats  Chicago  43t  to  45^;  Minneapolis 
41^  to  42-pr5;  Khnsas  0:-ty  44t  to  -"l/e. 

Livestock  priees:     Slaughter  cettle,  calves  and  vealers; 
steers  (1100-1500  lbs.)  good  ana  cnoice  $13.75  to  S15.55;  cows, 
good  anl  ehoice  $8.75  to  $12;  heifers  (850  lbs,  down)  good  and 
choice  SIG  to  $14.75;  vealers,  good  and  choice  $15  to  $15.75; 
feeder  and  stccker  cattle  steers,  good  and  choice,  $12.25  to 
$13.50;  heav;i^  weignt  hcgs  (250-350  Ibse)  medium,  good  and  choice 
$10.40  to  $10*90;  light  lights  (l^O  150  lbs.)  medium  to  choice 
s^lO. 25  to  $11.10;  slaughter  pigs  (90-130  lbs.)  m-odium,  good  and 
choice  $10  to  $11  (soft  or  oily  hcgs  and  roasting  pigs  excluded 
from,  above  o^ctatiens)  .     Slaughter  sheep  and  lambs:  Lambs,  good 
and  ch:ice  (34  lbs.  dovrn)  $13.75  to  $14.65;  feeding  lambs  (range 
stock)  medium  to  choice  $llo30  to  $13.50. 

July  future  contracts  on  the  ITew  Ycrk  Cotton  Exchange  ad- 
vanced 11  points  to  13«21^\  on  the  i'ew  Orleans  Gctton  Sxcharige 
declined  5  points  to  13.42y?,  and  on  the  O^ico.go  Boar-  of  Trade 
they  were  up  8  points  to  13o50c;.     The  average  price  of  Iviiddling 
spot  cotton"  in  10  designated  mark..ts  declined  1  point  to  18.20y5 
per  lb.     On  the  same  lay  one  year  age  the  price  stood  at  22.07^. 
(Prepared  by  Bu.  of  Agr.  Scon.) 
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A  special  dispatch  to  The  New  York  Times  to-day  says: 
"President  Hoover  has  made  his  choice  of  a  'big  business  m^n' 
for  a  member  of  the  Farm  Poard  in  Alexander  H.  Legge,  presi- 
dent of  the  International  Harvester    Companjc.     The  place  was 
offered  to  the  industrial  leader  yesterday  in  an  hour  and  a 
e  in  which  the  problems  confronting  the  farmer  were  fully  dis- 
s  said  that  President  Hoover  would  appoint  Mr.  Legge  chairman 
if  the  latter  agreed  to  give  up  his  vast  business  interests  to 
oard.  A  statement  issued  at  the  ITnite  House  said  that  member- 
ard  had  been  offered  to  Mr.  Legge  but  that  he  had  not  reached 
to  his  acceptance..." 


TREASURY  SURPLUS  Secretar^y  Mellon  said  yesterday  the  latest  estimates 

indicated  the  G-overnment  would  conclude  the  fiscal  year  on 
June  30  with  a  surplus  of  $150,000,000  or  .$170,000,000.  This 
balance  would  be  on  hand,  he  said  after  the  $50,000,000  allowed  railroads  for 
the  retractive  mail  rate  increase  had  been  paid.  Incomie  tax  returns  for  the 
present  month  up  to  June  24,  including  the  second  quarter's  pa^vmont  of  the 
1928  tax,  have  totaled  $545,725,098,  an  increase  of  $90,000,000  over  the 
similar  period  of  last  year.   (Press,  June  28.) 


FEDERAL  RESERVE  Accompanied  by  a  further  increase  in  the  vol^amc  of 

REVIEWS  BUSINESS    of  factorj^  employmxcnt  and    'piiyrolls,  production^ and  dis- 
tribution of  commodities  continued  at  a  high  rate  in  liay^  the 
Federal  Reserve  Board  announced  June  26.    miolesale  commodity 
prices  declined  during  the  month,  but  subsequently  showed  some  advances. 
The  total  loans  and  investments  of  mxcmber  banks  in  leading  cities  have  in- 
creased since  the  last  of  May.  "The  loans  and  investments  of  the  member  banks 
were  at  a  low  point  for  the  year  the  latter  part  of  I^y,"  the  board  said. 
"During  the  subsequent  three  weeks  there  were  increases  and  on  June  19  the 
loans  and  investments  were  about  $250,000,000  larger  than  a  year  ago.  (The 
Journal  of  Commerce,  June  27.) 


COLOR  TELE-  A  New  York  dispatch  to  The  Baltimore  Sun  to-day  says: 

VISION  "Color  television— another  step  of  that  infant  of  science- 

was  demonstrated  yesterday  at  the  Bell  telephone  laboratories, 
which  devised  the  apparatus  for  the  American  Telephone  and 
Telegraph  Compar^y.    The  apparatus,  except  for  the  addition  of  special  color 
mechanisms,  was  the  s?jne  as  that  demonstrated  three  years  ago  in  a  wire  and 
radio  test  between  New  York  and  Washington. .The  difference  between  the  color 
television  apparatus  and  the  regular  television  machine  is  merely  the  addi- 
tion of  three  electric  eyes,  each  transmitting  a  current  corresponding  to 
the  amount  of  the  nc'-tural  color  in  the  subject... •" 
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Russian  p.       Mackenzie,  who  has  vicited  Russia  recently,  is  the 

Conditions  author  of  "The  Hew  Crisis  in  Russia"  in  The  nineteenth  Century 
for  June.    He  says  in  part:  "Soviet  Rassia  is  passing  through 
another  econoinic  crisis.     The  shortage  of  supplies  and  foodstuffs 
in  the  c-ities  and  in  various  rural  districts,  the  sharp  decline 
m  the  va.lue  of  the  chervonitz,  and  the  unrest  among  sections  of 
the  peasantry  are  largely  due  to  the  endeavor  of  the  Soviet  Gov- 
ernment to  enforce  stricter  Communist  rule.     The  policy  of  modi- 
fication, initiated  hy  Lenin  in  1921  and  carried  on  more  or  less 
erratically  Tint il  1927,  has  heon  as  far  as  possible  abandoned. 
The  Communist  Party  is  once  more  actively  endeavoring  to  destroy 
private  trade,  to  check  the  growth  of  r-n  independent  and  prosper- 
ous peasantry.',  and  to  curb  religion-    The  campaign  against  the 
peasantry  has  caused  a  decline  in  the  grain  crop,  on  ¥/hich  Russian 
prosperity  mainly  depends.    The  industrial  program  has  directly 
brought  about  a  heavy  increase  in  taxation,  an  accT:uiTulation  of 
short-term  debts,  and  a  failure  to  produce  the  manufactured  goods 
necessary  to  supply  the  national  demnd...The  difficulties  in 
Russia  to-day  are  agricultural,  econom.ic,  and  financial.  Of 
these  the  most  important  are  the  agricultural,  because  agriculture 
is  the  basis  of  Russia's  economdc  life.    Eighty-four  per  cent 
of  the  population  live  on  and  off  the  land..  .At  the  beginning  of 
April  Kalinin  published  the  thesis  of  the  report  to  the  Russian 
Communist  Party  dealing  with  agriculture  that  was  to  be  presented 
to  the  congress  almost  due  to  meet.    This  thesis  made  it  clear 
that  no  m.odif  ications  could  be  expected*     The  small  and  the 
middle  peasants  v/erc  to  be  relieved  of  taxation  and  helped  in 
many  wr^^s,  but  the  kulaki  (better  class  peasants)  were  to  have 
the  burden  on  them  increased.    Every  effort  was  to  be  made  to 
promote  the  growth  of  cooperative  village  farmxing  enterprises, 
and  these  were  to  be  helped  with  tractors,  grain^  and  in  every 
other  possible  way.    Underneath  this  policy  lies  the  aim:  of  the 
Soviet  G-overnment  to  transform  the  whole  conditions  of  peasant 
life.     Independent  faming  commanitics  must  be  a  m.enace  to  Com- 
munist ideas.    A  wage-earning  and  industrialized  peasantry,  v;ork- 
ing  in  big  State  farms  of  from.  40^000  to  50,000  acres,  would  lend 
themselves  better  to  Commanist  ideas.     Can  this  Comjmunist  policy 
of  r^j.ral  transformation  succeed?     It  is  regarded  v;ith  suspicion 
and  distrust  by  the  overwhelming  majority  of  the  peasants,  and 
it  has  long  been  an  axiom  of  students  of  Russian  life  that  the 
peasant  in  the  end  must  prevail. . .The  real  difficulty  of  the 
G-overnmcnt  will  rather  bo  to  find  trained,  honest  administrators 
of  the  big  State-farming  enterprises,  and  to  provide  the  neces- 
sary capital  and  reserves  to  carry  thcm^  through  good  seasons  and 
bad.,." 

Toll  Bridges  Edmund  Stirling,  writing  in  The  Philadelphia  Public  Ledger, 

of  a  recent  date,  says; "^Greed  at  the  river  crossings'   is  the  term 
used  by  Senator  Brookhart,  of  Iowa,  in  his  discussion  of  an  in- 
creasingly serious  problem  that  is  confronting  the  motor  interests 
of  the  Ifction.    This  is  the  great  number  of  toll  bridges,  the  larg- 
er proportion  of  v/hich  are  privately  owned  and  operated,  already 
linked  to  the  great  highway  system  of  the  country  and  the  enormxous 
nirriber  under  construction  by  Federal  and  State  authorization... 
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Tlie  anomaly  of  the  sit-oation  created  ]:y  these  toll  bridges  lies  in 
the  inconsistency  of  a  policy  that  stands  for  free  ht^riway s  and  at 
the  saiTxe  time  perm-its  the  construction  of  "  tcllgates  to  exact  fees 
from  the  users  of  these  free  roads.     'The  United  States  G-overnmcnt 
and  the  several  States  have  expended  very  large  sums  of  mioney  for 
the  eradication  of  the  old  turnpikes,  with    tcllgates  every  few 
miles,  s.nd  the  State  of  Pennsylvania  is  to-day  comTiittod  to  the 
purchase  and  throwing  open  to  the  public  of  old  toll  bridges... 
This  defense  of  the  toll  system  no  longer  is  applicable,  for  the 
users  of  the  highwa^^^s  to-day  pay  between  $325,000,000  and  $900,- 
000,000  aniiually  in  gasoline  taxation  and  for  mooter  licenses. ..  It 
is  argued,  with  Justice,  that  the  public  should  not  be  com.pelled 
indefinitely  to  pay  tribute  to  private  interests.    The  Federal 
Public  Roads  Bureau  heartily  supports  this  vicv;  and,  ujidcr  the 
authority  of  Congress,  offers  to  pay  half  the  cost  of  necessary 
bridges  s.s  an  encouragement  to  the  ind iv id-'a£il  States  to  issue 
bonds  for  the  remaining  half  and  to  free  the  bridges  when  the  tolls 
are  sufficient  to  retire  the  bonds. ..Of  course,  Federal  action  in 
such  mr.tters  would  liave  to  be  supplemented  by  State  legislation. 
Several  bills  bearing  on  this  ma-ttcr  are  now  pending  o.nd  will  be 
vigorously  pushed  by  their  authors  and  by  the  highway  and  motor 
interests. (Wash.  Post,  June  26.) 


Section  3 
IfARMT  qU0'T4TI0ITS 

Farm 

Products  June  2? — Grain  prices:    Ho. 2  red  winter  wheat  Iiansas  City 

$1.13  to  $1.16;  Ho. 2  hard  winter  il2^fo  protein)  Iiansas  City 
$1.09  to  $1,14;  Ho. 2  hard  winter  (not  on  protein  basis)  Kansas 
City  $1.04  to  $1.08;  Ho. 3  mixed  corn  Chicago  93^^;  Minneapolis 
83  to  84^;  Kansas  City  85  to  876;  Ho,3  yellow  corn  Chicago  93^ 
to  94j^;  Minneapolis  86  to  S7<^;  Iiansas  City  90  to  91^;  Ho. 3  white 
oats  Chicago  43^  to  45^^;  Minneapolis  40  3/8  to  41  s/S^^;  Kansas 
City  44  to  45|^. 

Livestock  prices:     Slaughter  cattle,  calves  and  vealers; 
steers  (1100-1500  lbs.)  good  and  choice  $13.90  to  $15.65;  cows, 
good  and  choice  $8.75  to  $12;  heifers  (850  lbs.  dovm)  good  and 
choice  $13.25  to  $14.75;  vealers,  good  and  choice  $13  to  $15.75; 
feeder  and  stocker  cattle  steers  good  and  choice  $12.25  to  $13.50; 
heav;^'-  weight  hogs  (250-350  lbs.)  medium,  good  and  choice  $10.40 
to  $10.85;  light  lights  (130-160  lbs.)  medium  to  choice  $10.25 
to  $11.05;  slaughter  pigs  (90-130  lbs.)  medium,  good  and  choice 
$10  to  $11  (soft  or  oily  hogs  and  roasting  pigs  excluded  from 
above  Quotations).    Slaughter  sheep  and  lambs:  Lambs,  good  and 
choice  (84  lbs.  down)  $13.75  to  $14.65;  feeding  lambs  (range 
stock)  medium  to  choice  $11.50  to  $13.60. 

July  future  contracts  on  the  Hew  York  Cotton  Exchange 
declined  3  points  to  18.13^-,  on  the  Hew  Orleans  Cotton  Exchange 
1  point  to  18.41c^,  and  on  the  Chicago  Board  of  Trade  10  points 
to  18.40^.     The  average  price  of  Middling  spot  cotton  in  10 
designated  ma^rkets  advanced  2  points  to  18.22^  per  lb.     On  the 
corresponding  day  one  year  ago  the  price  stood  at  22.44^. 
(Prepared  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  isformaUon.  United  States  Department  of  Agricuitm-e,  for  the  purpose  of 
presenting  ali  shades  of  opinloxi  as  rcSocted  ia  the  press  on  matters  affecting  agrieuiture,  particularly  in  its 
economic  aspects,  Apr  rovaJ  or  disapproval  of  vie%vs  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reCect  the  news  ui  importance. 
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FEDERAL  James  C.  Stone,  of  lentuci^ ;  C.  B.  Denirian,  of  Missouri, 

I'AWi  30AHC         and  Carl  Williams,  of  Oklaiioma,  were  appointed  yesterday  "by 
Presi.ient  Hoover  as  mem.bers  of  the  Federal  Farm  Board.  The 
Chief  Executive  said  he  hoped  to  have  tx^e  acceptances  of  three 
or  four  more  memhers  "by  the  miiddle  of  next  v;eek,  and  added  that  it  was  his  be- 
lief that  the  full  ooard  of  eight  would  "be  ahle  to  organize  by  August  1.  The 
general  e:^rpectatio:-  is  that  Mr.  Stone,  v/ho  is  the  founder  and  president  of  the 
Burley  Tohacco  G-rowers  Cooperative  Association,  will  be  designated  as  chairman. 
C.  B»  Denjnan,  president  of  National  Livestock  Producers  Association,  head- 
Quart  crs  in  Chicago,   is  ov.iior  of  a  livestock  farm  near  Tarmington,  Mo,  The 
ITational  Livestock  Producers  Association  is  a  farmers'  cooperative  operating 
in  12  States,  doing  business  of  $150,000,000  annually.     Carl  Williams,  01-aahoim 
City,  Oklahoma,  was  born  in  Indiana;  Scientific  Farming  Association,  Colorado, 
1904-5;  farming  and  irrigation  work,  1905-13;  editor,  Oklahoma  Farmer-Stocliman 
since  1913;  director  Liberty  Natior^al  Bank,  Oklahoma  City;  organizer  of  Okla- 
homa Cotton  G-rowers  Association;  ex-president,  American  Cotton  Growers  Exchange, 
Southv;est  YTiieat  G-rowors  Association;  American  Agricultural  Editors  Association; 
vice  chairman,  national  Council  Farmers  Cooperative  Ivlr.rkcting  Association; 
former-m. ember.  United  States  Board  of  Mediation,   {j^bqoq.  Press,  June  29) 


NATI01\IAL  A  Boston  dispatch  to  The  Washirigton  Post  to-day  says: 

ASSOCIATION       "Plea  for  farm  reconstruction  through  organized  aid  was  made 
OF  EEAL  ES-       yesterday  by  Dr.  Elwood  Mead,  of  Washington,  United  States  Comr- 
TATE  30AHDS       missioner  of  Reclamation  in  the  Department  of  Interior,  before 
the  farm  lands  division  of  the  National  Association  of  Peal 
Estate  Boards,  which  closed  its  twenty-second  annual  convention 
with  a  banquet  last  night.  Doctor  Mead  regards  such  reconstruction  as  the  Intel- 
ligent  panacea  for  treatment  of  the  farm  situation,  which,  he  says,  can  not  be 
referred  to  as  Hhe  farm  problem,^  but  must  be  regarded  as  a  multitude  of  prob- 
lems demanding  an  intelligent  plan  of  action  if  they  are  to  be  solved.   'We  are 
giving  up  the  idea  that  each  farmer  can  be  a  law  to  himself  and  ignore  his 
neighbors,^  he  said,     'We  are  beginning  to  cooperate  and  think  and  act  as  com- 
m^anities.     The  farmer  nmst  plan  to  operate  his  farm  as  factories  are  operated. 
He  must  study  efficiency  in  farm  operation,  and  when  and  where  to  market  his 
product.    Ee  must  do  this  because  the  rewards  of  farming  no  longer  come  through 
increase  in  land  value,  but  rather  from  growing  more  and  better  crops  and  com- 
bining with  neighbors  to  create  markets  and  ship  in  car  lots.*..." 


INTERiaTIOlIAL  A  delegation  of  150  distinguished  American  business  men 

CHALCBER  OF         sailed  June  28  on  the  steamship  Statcndam  to  represent  the 
C0MJ>1EPCB  United  States  at  the  Fifth  Congress  of  the  International  Chamber 

of  Com^ncrce  at  Am.sterdrjn,  July  8  to  13.    Hepresentat ives  from 
forty-five  countries  will  attend.     "The  meeting,"  Tliomas  W. 
Lament,  of  J.  P.  Morgan  &  Co.,  said,  "will  afford  representatives  of  business 
interests  from  countries  all  over  the  world  an  opportunity  to  discuss  their 
common  problems."   (U.S.  Chcjnber  of  Commerce  statement,  June  29.) 
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Section  2 

Air  Progress  An  editorial  in  The  Wall  Street  Journal  for  June  26  says: 

"It  hardlv  requires  Secretary  Lament's  perfectly  correct  statement 
that  aeronautic  activities  in  the  United  States  this  year  will 
exceed  those  of  the  previous  three  years  to  convince  the  country 
that  a  new  and  revolutionary  method  of  transportation  is  develop- 
ing with  startling  rapidity.     It  suggests  the  rate  at  T/hich  this 
advance  is  heing  made  to  say  that  the  dollar  value  of  all  air 
products  in  1928,  which  the  Oomnierce  Department  gives  as  Just 
under  $65,000,000,  is  a  full  three  times  that  of  the  year  before, 
l^icther  the  same  ratio  of  gain  in  value  will  be  matintained  this 
year  or  not,  it  is  certain  that  the  volume  of  production  is  in- 
creasing enorm.ously« .  .Sveryone  will  concede  that  flying  must  in 
a  little  time  profoundly  influence  business,  international  rela- 
tions and  the  ever^-day  living  habits  of  men  and  women,  but  not 
everyone  will  venture  to  predict  Just  how.     It  has  a  meaning  for 
all  s-ujrface  carriers  and  the  owners  thereof,  but  what  that  mean- 
ing m.c?y  be  is  little  better  grasped  to-day  than  was  the  signifi- 
cance of  the  motor  vehicle  twenty  years  ago...Wiia1i  is  comm.only 
known  as  Wall  Street  has  put  almost  unlimited  money  and  expert 
managamtnt  into  flying  and  is  quite  prepared  to  see  it  through... 
Alrea.d-;^'  the  tendency  toward  large  units  and  centralized  operations, 
which  unr.voidably  create  more  diff icLilt  conditions  for  the  smaller 
and  weaher  units,  has  set  in." 

"W.  C.  Durant,  of  automiobile  fame;  C.  0.  Moser,  president 
of  the  Air.erican  Cotton  G-rowers  Exchange,  and  others  associated 
with  them  believe  they  hxave  solved  the  problem  of  picking  cotton 
by  machinery.    They  have  organized  a  $5,000,000  company  for  the 
introduction  of  an  aiitoma^tic  picker  narro?/  enough  to  work  b:etween 
two  rows,  leaving  the  plants  themselves  undisturbed.     It  is  pro- 
posed to  build  400  m^ichines  for  the  first  year  of  operation,  to 
prove  the  practicability  of  this  invention  before  instituting  a 
general  campaign,    l^an;^^  automatic  cotton  picking  m.achines  of  one 
kind  and  another  have  been  invented  in  the  past.    Some  day  a  suc- 
cessful one  will  probablj^  be  found  to  the  great  benefit  of  the 
cotton  industry,  though  its  success  will  throw  out  of  employment 
in  the  fall  and  winter  months  a  very  large  number  of  people  now 
engaged  in  the  hard  work  of  cotton  picking  through  the  picking 
season."  (Manufacturers  Record,  June  20.) 

Forestry  An  editorial  in  The  Indiana  Parmer's  Guide  for  June  15 

and  Deer      says:  "Yfcenever  an;^'body  invents  som.ething  new,  there  is  somebody 
to  abuse  it.    Man  devised  weapons  for  defense  and  somebod;^^  used 
them  for  murder.    Tne  State  foresters  have  aroused  Indiana  on 
the  subject  of  tree  planting  and  now  comes  a  clique  of  men  Y/ho 
would  plant  deer  in  the  woods.    Everybody  knows  that  deer  eat 
trees  and  the  State  forestry  experts  want  no  deer;  they  are  hav- 
ing tro'Lible  enough  now  -with  the  rabbits.    There's  always  somebody 
to  take  the  Joy  out  of  lifel    Deer  will  be  dear  wherever  they 
are  kept.    Like  cows  and  horses,  they  must  eat;  unlike  them, 
they  like  leaves  better  than  grass.     It  is  a  question  of  how  dear 
a  price  in  leaves  we  can  pay  for  the  deer  without  serious  loss  of 
forest.    But  there  ought  to  be  a  common-sense  ground  between  good 
forestry  and  wild  life  conservation.    There  should  be  some  basis 
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of  agreement  "between  the  foresters  and  the  sportsmen,  and  if 
Indiana  is  to  hci-ve  forests  of  considerable  size,  a  few  deer  would 
not  do  any  appreciable  harm.    Deer  and  forests  got  along  very  well 
together  before  the  v/hite  man  came.     If  it  comes  to  a  point  where 
the  deer  eat  all  the  young  trees,  a  few  thousand  hunters  can  solve 
the  problem." 


Section  3 
UAUKE^  qUOTilTIONS 

Farm 

Products  June  28 — G-rain  prices:    No. 2  red  winter  wheat  Kansas 

City  $1.15  to  $1.18;  No. 2  hard  winter  il2^fo  protein)  Kansas  City 
$1.12  to  $1.15;  No. 2  hard  winter  (not  on  protein  basis)  Chicago 
$1.15^-;  Kansas  City  $1.06  to  $1.08^;  No. 3  mixed  corn  Chicago  93 
to_^93t^;  Minneapolis  84|  to  No. 3  yellow  corn  Chicago 

93t  to  94^;  Minneapolis  85|  to  87^;  Kansas  City  89  to  90(f:;  No. 3 
white  oats  Chicago  43  to  44|-^;  Minneapolis  40  7/8  to  41  7/8^^; 
Kansas  City  44  to  45{Z^. 

July  future  contracts  on  the  New  York  Cotton  Exchange 
advanced  15  points  to  18.28f^,  on  the  New  Orleans  Cotton  Exchange 
10  points  to  18.51^,  and  on  the  Chicago  Board  of  Trade  5  points 
to  18.456^.    The  average  price  of  Middling  spot  cotton  in  10 
designated  markets  advanced  7  points  to  19.29^  per  lb.    On  the 
same  day  one  year  ago  the  price  was  22.31{2^*. 

Livestock  prices:    Slaughter  cattle,  calves  and  vealers; 
steers  (1100--1500  lbs.)    good  and  choice  $13.90  to  $15.65;  cows, 
good  and  choice  $8,50  to  $12;  heifers  (850  lbs.  down)  good  and 
choice  $13.25  to  $14.75;  vealers,  good  and  choice  $13  to  $15.75; 
feeder  and  stocker  cattle  steers,  good  and  choice  $12.25  to 
$13.50;  heavy  weight  hogs  (250-350  lbs.)  medium,  good  and  choice 
$10.50  to  $11;  light  lights  (130-160  lbs.)  medium  to  choice 
$10.40    to  $11.35;  slaughter  pigs  (90-130  lbs.)  medium,  good  and 
choice  $10.25  to  $11.25  (soft  or  oily  hogs  and  roasting  pigs 
excluded  from  above  q.uotations) .    Slaughter  sheep  and  lam.bs:  Lambs, 
good  and  choice  (84  lbs.  down)  $13.75  to  $14.85;  feeding  lam.bs 
(range  stock)  medium  to  choice  $11.50  to  $13.60. 

Virginia  and  North  Carolina.  Cobbler  potatoes  sold  at  $3- 
$4.25  per  barrel  in  city  m^irkets;  mostly  $3o65-$3.75  f  .o.b. 
Eastern  Shore  points.    Oklahoma  and  Arkansas  sacked  Bliss  Tri- 
umphs $2.75  per  100  pounds  on  the  Chicago  carlot  market.  Cali- 
fornia Salmon  Tint  cantaloupes  ranged  $3.50-$4«75  per  standard 
45  in  consuming  centers;  $1.90-$2  f  .o.b.  Brawley.    Georgia  Kiley 
peaches  brought  $3.50-$5.50  per  six-basket  carrier  in  city 
markets.    Florida,  G-eorgia  and  South  Carolina  Tom  Watson  water- 
melons, 24-30  pounds  average  closed  at  $250-$400  bulk  per  car 
in  terminal  markets  and  $12^$225  f  .o.b.  Valdosta,  G-a. 

■PTnolesale  prices  of  fresh  cream.ery  butter  at  New  York 
were:  92  score,  43^^?^;  91  score,  43^?^;  90  score,  42^^. 

^fnolesale  prices  of  No.l  fresh  AiTxerican  cheese  at  New 
York  were:  Flats,  24^;  Single  Daisies,  23-|-^;  Young  Am.ericas, 
24  to  24|<^'.   (Prepared  by  Bu.  of  Agr.  Econ.) 


